ENoAEEEERRAT

RELFHEEZ] 100 FREFFLRER
B REEHEGF

EEEEAN: RIESEHFWRAF
HEEREN: BREREFBROHFRAF



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT GO.LTO. LA IH
S

BB BBD BT crrvveessseeeesesssseseesssss st s R 1
FEEBAT T e 3
BEZERSY FEBIFEAIEIL coovovvoooeee e 8
FEVIERY  FE BN BTG oo 10
B LEBIT A8 R s 12
SENERSY FEE I HIT S IEIEL oo 14
LIRS IS AT TBUT LGS oo 22
S \EBSY  FE BT A K e 30
SISy FESEIN. BT AN ESEA IR s 38
BB FEBIFTAET oo 41
FhBBAr FEE BT AL oo 42
BT BBAY TR s 44
BB IS FE BRI oo e 52
B TUEBSY B ML o ovvvvvvvoeeeeeeoe st 53
BT FEE T GBI e 58
NI BB IIEE T AT oo e 61
FT LAY FEE ST G H T s 63
FH )G BB EIEEE oo 64
A B AT b SREGIM T SR s 71
B EBAY T T s 73
B IR ARLE F B s 75
it st/ S - |1 2 OSSOSO OSSOSO 76
BT AT 77
AU A T BT oo 78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

F—Ho BE

= WALAREE SR H K AR R

1. ILAREE G FRE H R RFIRE NSRS, SR 25 AW
BRI L5, B4 i

2. WMEAREE SRR (P NRISHESFERE)Y (LR ERR “CETE
DD (e NI ERIEF R R EEEVE) (BUR IR “CESEY D (A TFHE
R B R S IB R E BIMEDY (LU TEIRR “CGafEIMEY D QEF R R ESHEE
B ED (LR (AR “CHI B AN D (ATFBEEIF R I &5 BB S H ML)
(LAR AR “C8 BBER IR "D (A TFSFEETF IR IIE I3 5 8 6 4 It 2l 1k KUy
HEALE) CLURRIFR “CRBhIERERE) "D (ATF BRI H H &B R 1R 51 5
35— 1REIEEET) (BUNRAR “CHaEcEE1R 1)) MHARA IEEEM .

3. IEARS AR FEN T E B WG B B N AT

=

B

B EFRRME RS G R S FNZRBR] SRR IEAEA S, H

b5 2 A RIS e e e A 2 T N2 TR S35 R AR AR S R IE, 0
ReaFEAMR, WUEEEFRIOME. Eea R HHEANE GEEiE).

[ Je A AT KRR E AR AAH LS
ReAFAMNAFANCHRSEEN, ZeTE AR hIETA AN e
BN BRASE G & RIS 2 e AT B BN S M AR AAA L & & R 124 3
N, HAFA IS AR AT A B B R B HO0 3 5 5 [R] O ARCA AT 32

= RILFUEBEZ] 100 Fa 8 AR AUE TR BB 2k & th R e B BRI (B4
EYN B R R HANE RME S, HahEIEF R EE L RS (BUNRR
“HREER )

IR M S 0 A G S AR AR, R AN A G (0 B O (LA T 37 i
S SE BT A T B RAIE, AR T AR G B XK.

B NAR B S HR ST L IS AT F V1 50 S 1) D D A Y R < I 7
EAGRIESR T T AR e — 2 8, BARIERRY

B H PN P A A ST e i PR AR S

i

\

1



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

P, HEHAWEREREREOE, B EEE BRI, BAT AR K.

P, 4 SIENEARR GG RN AARENER, H

[F] 3N Z B OS5 R AR, S ke G FA R, 2k

o
HfE
n> >

Ty AREGNTEHEE G, BE B T AR S I ER AR E R R IE L) E H
by SEEM AN UIE LIRSS« ety A A5 R R 7 S A0 RS, PR WA 3 550
GRER

AN~ ARG ARG EE, B A A8 2 BIF L AR B AN SRR UE T
BB, A7 FTFEUE (58 M REIE ST (1 AR 5 XU PT g B 82 BRI B2 O AR S 2 1)
JRUSE o

B AT IR EVEENE R BOL IR Is AT, A FR N A a2
A AR A ERUEAS B0 N2 DU I A R R A R E 9 HE

IS RSB G RIZE 3G i BRI R it . R 5 EOR, B (fE R
WFINE) Stz Hil—F R R AT



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

oWy BX

ARG EFRT, BRARCERA G, NSRRI EA W5 X
1o BEgaiARRG. FRRAAPIEEEZS 100 fR 800 R ST R BT 3 4
2. HEEEN BRUEGEHERAR
SEN: RERA CUEFF R AR 2~
EEFEAREEEGF: 5 CRILHIEEZ 100 45808 KRR 5T
B I G A F) MAAIE S F AR AT AR 7S

5. FTLEM: RESEHANSESITE AR ST (RIAFIEEZ
100 5 EA R UL T B G0 E 0 KOz b8 P AR T U2 1T FAh
7

H

A

6+ WHEUMF: 5 (RILFIFEZ 100 FEH0R &R RIEFHRR e 50
) S LB

7. BEMTREAS: |
S EURE A
8. A WMERMEE: 5 (RALFIEEEZ 100 #5500 AR R IE SR vt
B M GURIEEE) & TR

O\ EHRERL: 4R EIUTA ROF A S VAR AT BOE M RSO

FNEAMRRE . ATEON 5 DL A 3 4 & R U FEAH AR I HIPE - Pl Tl mneE

10. (F:4E): $5 2003 4F 10 A 28 HAE HaaE NRARRRSHFRR
SRS VGE, 2012 4 12 H 28 HE e eEARRERSHHFLZAL
BT REUUET, B 2013 4 6 A 1 Hisein (e N RN EIE I3 $5 o 5
SR BAAR LI AN O s T

11, (Y p): SR ENER 2 2013 423 F 15 AW, F4 6 A 1 HL
() CGUEFR P I S T B IME) B AL FAR R i H 48T

12, (EREBEFTEIMEY: FePEIE 2 2019 45 7 H 26 HAAE. F44E 9 H 1
I SERE Y CATF SRR IR S 3BT I 4215 S Bl 0 A B0 00 ) B AT TL R %o LA B ik H
FEIT

13, CGEfEpik): fahEREN 2 2014 47 H 7 HAtfi. F4E 8 H 8 Halis

3

(RALAIEEEZS 100 F5E AR FAUETR BB 5 5

uny

o



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

1 CATFSFARIES R T S I R B IME ) JiAi HL O FOASI i AT
14, CRBNMEEEME): R EUER 2 2017 4 8 H 31 Hadn. [F4 10 H
1 HSEHf) (A FFFEETF IR I3 55 02 i ol P XU B B8 ) B A B SRt
FCASI il (ABAT
15, CHEECEEEIRS)): fehEIER < 2021 4 1 H 22 Hf. F4E2 A 1

H St CATFSFERIE S I B RE G aa AR 4R 5158 3 5 —— 8L &8 51) JmiAmbl

T A i BT

16 FENER 2 faPEIER BB R R

17 BRAT B BN Fi o N ERARAT R/ B [ 4R AT b i B A B 2% 1
&

18 F& A FMHEN: F82EE A RN, IR LA F A BRI &I
SHNEAR TN, GRELSEHEAN. BETENNELSBERE A

19, MARRZEH: iR A R EURUE AT H 2 TUE R B S I H RN

20, HUMHET R FRIKIETT AR IR vt 4 . 7E AR N RS E R
EE B AR BB A RBUR IR AR S A AL Sl AL dhss
AR Bl CH At 2H 21

21, G TE . FRATE (AR ERIMILIH U 58 N UE I3 P 2 A
IIED B AR FAEEFIRN R 7T A 55 16 o [ B8 9 AVE S5 8 I IE SR 4 B 45 (1
[E 584 LR 5% B

22, Rig%i4r: R TR RNAEES HRIET RS FHAN R AR 6, &
SEIAFEG TS, REEHASRERANANELSLH GRESEHAN TH
RIEZRAESLI RS, AR ET AR T ARSI S22, FEd ] I
P S il A2 T N AD I Y N R 0]

23, KT EIRAT: 8 UK B SN ASE 4 H AR U DUR S 58 S i (g 5k
WA ARAD T 2RSS E AR REEHA BEEEHA SR
HAAREESH GERSFEAN THRIEAFEESHE RS, A HEH
EAR T ARG LG 2220, [F]I o A] DU R S 20 3 2 AbA R HEHE N 51D 55N

BE M g

0

24, FHEN: TR ABH A WIIERBH M SR B A U B0t DL TR

4



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

P EIE 2 SO VI SRR B8 2 e X HAR BB 58K

25 FEB M ERFE N TR IR ANAE SE 0 I 5B HUTS ik 46 0 BT 152 %
A

26 FE GGV S5 R B BN B B U BEALHE S &, R 10 400,
IR AIT ERE  RE[] ., B BEARE MO e A B AL 5%

27, WHEIM: FERLEEEHARAF LR E (HEINE) A ELE R
SHE A A AT, DU EE G A L 55 PR T SR G BT T &0 IR 55
PRSI PR A L 55 I LAY

o ss: feEeFic. 8. d5 . BEEMEE S, Bk Eass
PR NSE K A M AiEil. e EL S IEIA. JHE A4S
S BRI @I RE e B A AN A IR B AR i

FACHU: Fe B EACML S5 NI o 2 RS ICHI Y R oA e B B
BR 22 7 B 52 R 503 4 BT IR ml R AON R B B0 L 55 L

VIEEIKT: FREICHU IR B AL s A B R BT
R Oy WUR B AR S DL
1 SR B SRS TP e 5t Nl iz L
SRS A AR DL K

32 B A FIA R « a5 G IR I PR EE I E L3k & R E B 26 A
HEHN A ERIE N S P EE A R R PR 5E B, FFaRAS H ERIE I 2 A5 A AR
=k

(9]

=
5
X4
bt
&
B: \
" <

33, G AFLIEH: RESEFAMENESERLIEFHBIE, KW
FREH ST, THE AR EE S % Z T A I H
VEEHEEN. RAESMEIREY AREREERZ HILAR, &K

AR 3 A H

35, fRERM: FRIL GO A AR R 2 b 2 (R S 5 S PR

36 TAEH: f8 RIEUESRAZ 5 AT, IRYINESRAE 5 BT e #7585 H

37. T H: FRESENURITERIE N 8] 52 BEEE BTN A L 8 [ S AR b 5% FR A 1)
VA gE|

38, T+n H: #8H THEN n M T/EH (RS T HD

n:l

5



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

39, JFICH : Fa B N F B S O A I L e [ A b 55 1 A H

40+ JFHURIE): FEOT 0 H 2 - 52 FR I T[] B A 52 5y (14 e ) B

41 QLS B : F5 CREAZEEE HAT IR 7 TSR ek 55 D, 2R
VO3 e N P B BGRIE IR $5 B8 2k 4 6010 U5 T b 25 RN, P it < BN
AN B NIL RIS

42, N FRAERE SR, BB AR L & & IR HE 5500 B - A A E H
TSI e BT N

43, HIW: feR e G RAENUE, BB AR & G RUATHE 5500 A AE H
TS S O BTN

44, TElel: FEEEEEFARUE, e nRa NG e G RAHE S U5
FUE ) 25 AF B ORE 2 &y WU 45 N B8 14T

45 B, FRE M AT A N IEA I &5 R AN 68 PN TS I A 2%
TRUE AT, ISR A RSEENE N K2 er i S wii iy
B NS H A HAl S AL S AT N

46 FILE : RIS I BT NAEASE 5 1A [F) B B LA 22 18] Si2 ik ) 22 58 Py
R e AU A LA 3R A

47, ERERHR BT SR NG S B R S, L E BT E
W H 0BT 30 A B T2 58 0k H AR BT AT e RAT K
FA B B 5 TR S 5 B < R B A — R B 5 3K

48, ELRIURER]: FEASKHE G ANTTICH , R [al B (OB [m] R T4 A0S AL
T e < it 5 RS 0 B K T B FR U FR O A A B S R e e R RN
HE (AU UG R b —IF G S BT 10%

49 FeRIBiETR AL 55 Fedka DL B R IE IR TR 50 &) P i Mk 551
£ 18] 1 EHE SR e Rl A BR A FHEE S, o B UESR < BB IR 22 =) 251338
It UEZR B A B o A M2 5 SA 2 FH L 5%

50. Jt: fEARMIT

51 A SRIE B RAEBIT NI/ HE | T8 0] 3 g IR A T/ R T 3%
IRl %, HEAN R AR ST 2 5 B v TSR A B R 55 Bl 1) 2k < A

52, C RIEEEGMET: FEAEBTTE AN/ H L G ANBCBCA G e 9 F T

g

\

L\\

s

6



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

[ N HUBE [ B Y, HL AR S0 2 4 B 7 o T SR A A5 IR 55 9 (1 92 <

53, FRAUSEEL: FREHIELEZS 100 FEEU R AR AT RER R A, Bk & B
NAL AT 5 15 TR 205 B e i) oAt 7 2

54, FEEWS: FRESRBENBLN. BE. fiHRME. LSRN £, )
ITAFRRIE « CSEB R Bt 572N B DR 32 FH 35 < 08 7 e S ) A R Bl Y (R 7 24

55, @B RME: BEESWMA A RGMIESR . RATHERAR . NIk
HA R S HEAR B (R LA A

56 FEETUTE: fRAEE TR E R 2 e AU I IHE

57 B BUTE: IR H RS ERR IR B B & 0 518 2L

58, FEE BT R R B MBI AE, DR E R B 1
(E AN S Oy B0 1 I A2

59, WBHMERZIRBE™: FRH TIEEEN. W8 & R o R pRhs &5 SR R o
CAE BRI S T LARBL B, WA EAR T2 HAE 10 325 H UL =]
SHRAT IR CE L ER R AFSRERTSCRUIARAT A0 . (ZMER . il 32
BRAHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N1 5538 4 Toik b AT e ik al
A2 oy Wi 5

60 FEZNENM LA 7 2P I B3l A s [l I, 36 5 B <
AUPE R TT 30, R 2k S B R BT A A T 3 0 o AR 73 B 45 S B H A e [ 4%
BEH, AT A7 BB g R AR 2 AN, i DRI BE N B B 2
AR E I BN AP x5

61, FEE A Fi5 LML 2 78 % IO S CLEAT 45 S 9008k 1 2 [ VESR P e g e
G Rt CRLAGHE B BN Rty o i B8 ANty i [RIE 2 2 e WL 1 P
Pt SELEA

62 ANFHLST: FRAR GG L F AT ASAERE % H A BE 7C AR 1% A0
FF,

2



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

By EEREARRR

. HEEHIK
RELFFEEE 25 100 $5 80 ke AUE TR B 5

e A (ST
AR I Kok

PO BB A AR
R IRERPR TR, 1B SR ERER 2 AN ER ER R ZE B B /ML, SEBLS PRI TR 2
R — BRI B B R

e L
AN RIS, RSN RILEEETN 1000 T ART.
KA, ReEENEGEREN, HARRARR S ~F B
B AT RE BN B G 2 AN R SINER S RS> T T H
AR, HFAWRAD T =8, KEAEeREEGREN=FR, HiEe
PPEHEAR T LT, Sk A R H B L.

N~ FEE IR B R AT 9
AHe R G HUR S IE N AR 1.00 7T,
FE e AFIE S AT A 9 R AR SR B MUE AT . CIFR S A

ST D 5%

Pt



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

EeaRAR=FZH GRARH), HEEHHERT TR, B
B RN HEHNE L, (BeaF) EU=F RSN, ELNHATEH
P 3 AR AT AR AN — O N B R e 0 IER T LT els e m, A
g E RN &AL, AR S S RINAE R IITIEE, BRI e n
WA AR =

IS EER

AN e MR P SCEBC A/ R A B P B T 3% P i 55 2R T SR 22 57
Rk G B AR S . e

Lo AEFBE NI/ H I L B (A g IR USCERO D/ R D B R S IR el 2% A, OF AN
MATERN 2 & B TR B IR 55 PR e i, FRON A FER &

2 FEBLH NN/ H IR ARG/ H B o S el s i e [l 2% - ELAAAS
N B T TR B S5 PR A, FRON C SR
M A BN C FEEE M EU Al BRI . BT SR ARE, Rke
G HN C IS HR BT I A A S S i BUFE A S SR 1

Pr

A B
I

PN TT E AT RPN B B2 0 . A S AR S 2 5 2
(A AN1S BAH L4

B REEE MBI B E . KPS S A e, FREHSEU
B A 4 o BE 4 A N TR I I R 4 45 [R5 90 B O TE AN 5 B 4 4
BEEE NFIRE WSO R, EBATIE SR G, 1Y i S A s 152 1k
WA RS RN ES, THRAFESMERA NKS, (AR 54
BRI A S IR ERE 2 % R

TUv RRZFFAFVFRITE DL 12 AR U i

AR RS 4 BN L BRI R — s O 48 B 52 5 BT TR AR Bt < (ETF)
VU <5 7 BN AT AL E AT G 2 5 R ETF i G s MR A R AB 2 (3

Y, ke UL ETF B GG i, W m N e aiH TF 2k & s A AR
SAEZER I 2 % SR AT 2 1



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FUES EEHBHRRE

MBI RER T TS RERR
1. R AR TE]
H =S UK E 2 HERKARE 3 4N, BARR &N ) WES 0Bk &

S
ok

2. K&
T I A B LR P A B I i s A s K e 7 AT R S S HL
A 44 B0 L3k o B R B A T DL R R 4 BN Ji I O A ) R A 5 LA B A
o
3. KENR
FEG VBRI E (W T HBEBE TR 3T B 1A NI BT 2 L WU 3BT 5 A
P BE AN UL A % o LA B vk s L IE M 2 0 VD) ST 5 8 8 2k 4 1) L b %
BN

BN A E NN

1. 3

REFEG N A JER C RIS RA. T AT A BB 8 AHA T 7%
Nl C REE S B SAHA G 2

A A FIESBHIIANG 2R B S EIAYE, HERS R
TN RGN B AN 0 7

2. BHARMR R b 2

A RO R I 24 1 7 A R JROKE AT BN B i U B S AR A A
FTA, Hoh RS 4 DL e LA e S

3. HEE BT

BN B AR B TH R TR S T T AR

4y NI BB A A 2 75 X

WIS B THE R B B /NS WAL, /NS LS B84 D & BN, H
IR 22 7 A A 7 B 2K P R < U 7 2 A

5. NI HIIE BRI

4
ES

/|

L\\

10



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ H

BB LA I H AR 1) 52 B AR IR AZ F I — 8 BRI, TR R A B LA i
SCHERMC RN BT o AW R AIA CLEICHUR B IASE R OiE . X T AT HHE Kl
TR AT DL, 5008 NS I 251 -2 AT (SR

= FE BTN AU PR

1o BEBNNWH, T @ S RLE 8077 SRR

2. BB R DI RN 32 5 K 1 5 2B iR A W e e AT PR 1), L
WRIRAE S B U A,

3. SEE AT DU SR AR R 1 BN S A S BT RR #1, R
PR AL P VEE S B S U .

4. BEERRE AR FRIN T U2 TONB M AL IR EE Y
HAR BTG A B — 22 S BN -

11



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FAHT HEeER

N HEE R R
ARG EHBEENIREZHE 3 DMHN, KRR IANEA I &1 5
WADT 1000 Fi7t, KETTENGRMETT AR AHRAD T =F0%M T, &
SEHARAERBHE I AR F R ] lvg (F bR g &, IR 10 H AR
FER BT, BRI REZHE 10 HA, o EIER SR e %
KL,
Fe TR R G RFMNN, BRGEH NP SRR TEISG
FERE = BIAZ HilE, (Eear) £8% 50 (Ees
B ENENE P EIEE 2SR E T (e ) AREFEE TUAE.
BB BN DR 4 SR W B] SR AR M B AP N L 1K™, FESE 5 53 SR AT N Al AT
TGS .
T A FIARRAE O SRR B A b B 7 5C
U SRSEERIIR i, R R A SR, B NN R AH R B ST AL
1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5
2. LGSR m A 30 H NIRIEEBTE S gkl JniHRATIE
JTE AR A5
3. WEEG IR, R BN FEEE N A E I TGS KA .
HeEHN SIS NG 2 58 3 2 — V)9 R H %05 25 B 7K

o

Ho
= FEATEEIA O EE 0 AR AT N R AN B AR
HEeAFAEMB=FZH FFARH), HESMBLT 2 14Tr, A&e

G RN 2R, Tof AT R BT N K2 8 R B % A & 5 (R 205

MR TS S, I AREE AT S A AR S B & A FHIR

(G AR ER =R REAFEEN, E8: A TR IR e hHTH

NBCEAN — A NEE B 5 AR T LT I n B, S8 PN 78 8

R o P DR s BSOS TAE H LTRSS IR, A& RN &L,

AR S FRNAERF TR, DR ATEREn I ARz,

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

AR A IER, MWHE

13



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

SENER Y ESA A I 5 A

. HHEFRIEE (B3

AR I < 1 FR W 5 D [P DR S A B LA EAT o B ROAH & I ROk R e N
FEFH 5 B 5 BHAT A 5 23 75 rh 31 B o i < N AT AR A0 155 100 2% B B D 5 L
1) o T BB DL AE B B LA F 0B A 5 b 55 (70 b 37 P e B AR A LA R A3
FELAth 7y 7 B R < A 00 1 R 0 5 D D

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy _E I IEZR 28 5
It GRIINETR A 5 TR AR 28 5 H IR AE By it Ta), (B 8 B NAR VR SEE I
R IE M 2 (1 SR B I 5 5 (R R AE 2 o A R . B RTINS B b

e RN, A HIUHIIESR A5 1 L5758 5 Brag 5 N 1R A2 5 s
ABRFIR TG 0, 5 g8 BEAKE AL DU BT IR THBCH B P IRURS Te) AT AR L Y 1 2, {H
FIAESRHE H TR (5 B ERINE) WA RUEERE BN LA .

2. . ISR AR H Rolk 55 7 B 8]

BN B EEE RAN HEABE 3 AR, B 557
BRI R)AE BT 06 2 o A LE

BB EEE RAN HEABE 3 AT EE R, Bl 557
BRI 1) £E I8 [ 46 2 5 E

FERA 5E FAIEIT 6 55 8 [T AR N 18], 3k <8 PN A W JBE R 78 T4
(S B BERINED BIAT e AE T 5 B b2 o W 55 82 (Bl (R T F AR I [ o

BB AR & & [R5 Z A1 H YT B I 18] 70 2 2 e 47 0 10 HR O
IR [l o e e o P BT NAETE B 5 (R 205 22 AN L SYIATIRE [a] 412 H R < D ] i e ik
HiE SO U B A RS2 10, AL GOy BT I L JRE R4 O R — JHTBCH S <43 20
FHOE OB BT (A A

= H SRR Y

Lo ORFM SR, BITER I 082 [ml A 4% LA R =5 H SO J T 5 00 2 e A B
(EHNFAEREAT TS

14



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

2. BRI A assEEl SR, RO LA RS, R[] A B

3 2 A 5 R ] FH A T DAAE S < BN UL AR T AP S8

BEEHNAERBEM R VPRI 0L T, o B R BT R, A
WZHEHONH G SERERT IR (5 BIERIMED) A RAIEAR E N E A S

VU R 8 ] R

1o FR U RIIRE [B] ) R 5 2

vt N AR A8 5 WU L E IR FP , AETFICH 1R 55 F BRI 18] Py 42 Hy
FH DAY B 1 (1 RS

2+ FH U RIRE [A] FRy S A

BB N H S A BN, 06 20 A RS ASE R RO, B B8 NSS4 R R,
WA FR AR ROT s ZE e BUEAC N R A S B B, FR A2

LA A N AL Bl F R, TBE Rl 7 s B g An U IO W LA B A JEE [
e, Bt N HE R e, BReEEARKE T+H7 H (BHzH) A
A BRI BAZ 5y P BAE 5 T Bl AR fn 48 L IR Gl . ARAT Bt A2 it
ARG E s e AR & BN R O NI RS ] (R DR B Ml 55 Ak PR
YU [ RORE 22 R —A> A H &

FER AL EAURE RN, RIS IME S JEA I & & R R sk b #E

3 FH VAT B R 7 A A A

FE B PN SE LAAE B 6 1) 45 SRR 52 A 5% HR U AN B[] F 475 1) 24 R AR D H
A S H (T HD, EIEEELT, AEEEICHMLE T+ H A% 51
ARERATHIN . T HIRZHATHHRE, BN T+2 H)E (BHHZH) K
PR W AR & B DL B AR R 1) el 5 3 0 S B A DL o o AN B
Ty, B R HR IS 5 3 BTN

T FH RIS [ £ 2 B R 1

1y J e BN AT DURHE $36 58 N5 K R N R R DU ) 5 (G < T LA B A D

AR AL BARRUE T2 WA S W 45 .

2. FEEEH N UIHE RGN0 K RS S AR AL H
LSV AT YIREE SR L

3. ReEHE AN URE R REANRIHFA LM P LR, AAMES

(5] )

15



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

Z WA S

4 4R Z FR W FH S X A B A e A BRE AT AR i ) T A EE K AN ARSI I
BB TN B 2 R BB g B $ B R W e PR B < A 1 I LR A1) B PR
FELE R N 2 4 I < FR W S5 It D) S RGP A7 BB e B AT N I BB
BB NS T I/ E S XS 2 ] R 75 28, nRH IR 8 e 2 AR - L%
. RAAES WAAHKRA S .

5. BGE BN AR AV IR O R, TR EaR e HR I g AU [
AR PR o ke BN A A TR B S i AT AR TR (M5 B INED 1A o
AR BB Bt

N~ FHRTIRE[R] R pi A 9% R g

I e m#inn A SRR C FIEEE M. S ANEHIE A L0 AN 3¢
FHHRIEZRA], B C RIS AT HIASE ], 12 A2k 57 h it
PRAH 5 Rk 55 2%

2. ARG F IS MM ESM AN TR, REDNMUSE 4 62, /D
BosJa o 5 A0S TN, H ™ AR W e BRAm Ok W 77 AR dH . T H Sk 4
BUHEAE S RO JETHE, IFE T+ HA A BRI, LB
B, AIRUE IR TR B A T

3. HIAM AU LRI AL B )T 30 A IR BN T EVE W (FH 5
YD AE A RSP RN R MRS EHANIE, FHEHSHY
Lk 7 i GEORPBEEE T A0 o FR I FRIAT 28000 A0 14 H I < TR DA 24 T 1R < 4 0
{FE, AR ERALNG, ER T RAE R & INTE, RE PSR 2
A, R A A A E A5 O e 2 < 7 R AE

4 W [ g ) T S S AR B 3 AR <k [ < ) U ST L CHE S D)
AHeg A RN C FIEE M BHIE ] 2% R 3k B BN RE, JFAEH SR U] &
FE ™ i GURMEEL T A7 o B2 0] < U % S Bl DA AT 28082 [ 05T LA 24 H 2 4
T BAHEL T SN ERAE S B, e [l Ay O Te . B THER A R MU &% Ty
%, REBVNECRE 2 A7, B AR AW B AR B 2 e R

5. AFe A FTES AT IE Y i W2 & I BRI AR, AN
NFEE I

16



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

6+ AFk g A AN C IIE G 3 AIURE (A1 B ) P JBE [ 23 < 00 0 1) 22k 4 1 00T
AN, RIS B N8 (B A AU WS . P s A 1 7
H A H SCIRAMI T 1.5% A 182 [R] 2% IF 3T A\ 3k 507

7. AEEEGEEEMHIHETR . BIGHEEARRTHR A, B R
(5] g AU AR ) T S5 AT B T 2 Pl 2 4 B ARSI B < 5 (R RO L S i o » A
TGV P B0 o B 8 RN AT DUAE I g 5 [R] 20 5 PO Ve TRl PAY 1] 288 Bl 3 el 9% 5
3o TFBER RN ) B sl 9% 7 skt H AT IR (5 B INED 14 9lE
FEAREH LA,

8 BB BN A DME NS TR AR E S 5 R 20 5 s D0 AR 1
Dyt UL E R e A Th R, 8 SHATAS 2 ST Ak e 5 B o ESE B e 5 50
JOIE), ] DA A AL s BESR AT L BT BT, WA IR B 1E IR P
e SN EE <

O AAHL G A KA R T BRE [R5 FE I, AR BE g NPT DAE JB AT 38 %
Fela, KREESEMHLE], UL RIE S E M AT 1k BARAPRIFEN . RAE e
AR RIEEE L DL AT B AU A RE

B IR EEHE RIS T

KA HIEDU, e BN n] SR 40 B {5 3 S BB NI R I R -

NP RN WA R 8 o S S

2. RAERGEFPIE R EER TS ER N, ReEEATHFE2
BB I S o 21T il H 2 55715 50% A B8 BLUE R 2% 1
BRSO % HR A AE B AR 2 B SEUHMEAF AL R E TR, S5 &3T
ENEING, e BN BRI & H W A .

3. WEFR W G AR IR FE T, SEEREEHEAAT RS H
B A AR E =

4 Fh e NS I A AL A HR I RO AT RE 2 RN BCE T BT Ak AU

5. Rg BB, RS E R B S G RTE AhRh,  BEAR ]
REXS R B AE SRS, BCHAR S B R e A W A A 2 T T
6. HEEHA BEREN HEIHECEICHU R BOR #5725 1 0

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

SHEEHE RS, AN EILRGEEESTTRETIEIER BT,

7. B E AR NCE KL W HIE A AR R EUR B CRER
SIRBTTERAD FFE RS MBI LLAIA R sEE T 50%, BFEZAME 50%5%
TSI o RERE B EE R 2 5 UE I RS

8+ IEHNEIIN E B [ IE 2 A8 B AR E -

RAELERS 1. 2. 3. 5. 6. 8 I IFHIWRHLL — HAGE BN E L 1F
PRI, 3 ey BN N ARG AT R UE AE 4R E B BRI = Il A T R 3%
BEN IR H U A 1 2 A AT 0 4R 28 1K), B4 1) FR R IR RIS S8 I SN o A2
15 RS OLTH BRIN 3k 8 RN B K I P SR FR LY 55 ) 03

I\ A IR ] BRHE 22 AR IR [k I 175 7

KA HIE IS, B 8 BN AT RS 32 5 B8 N A8 [ FH 7 BIHE 22 S AR B [

I IS AT L) 3 20 8 B NASRE SCATIRE [kt

2. RAHEEFRME NS IFEET AR I, ReEH A EIFE2Z
PBE N IBE ] FR 5 BRE 2 S G [ i 0 o 2 B — it H < B 75 50% LA B Y
B HILTE T 22 (s R 1 3 A HR A EBORUS  20A e E A A BRA
FE VRS, S 5RETE NI RIRIA G, 5 as BN DL 2 8515 58 5 5 8e [m] R i
BYHE 2 SCAIE [ R I

3. UEZE. W S AR AR, SRReEEANLETE S
H B

4. FEEEPIAS B A LRI CH R A B[]

5. RSS2 SR BE BUA S S A AR s KRR, 4
CREVNCIR A CR S § - gNILI AR =

6~ R E B [EAIE I 2 € B H ARSI

R BRI 2 — HA a8 BN IR E B 45 45 5 02 < O WU AT N L [B] H
B HE 2 SCATIE [RUR I, e 8 BN AR 2 FAR P BHEME 2 25 58 A kL[]
HE, BN RS s I I AN RERRUSIAT, MR AT SO #7254 K
S B R A E 2 B A e [ R N, R SAS B AT SE I SOAT . A R
EIRG 4 TR, e & RIMAR S AN EE o J G AR AT A AE H S JEE [

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

I ] SRS R = H T RER IR R B 70 T DA o 8 24508 B (R DL T BRI,
BN KN BE (b 55 1) IR BRI 8 5

Tus EVURE[R] A1 1 S Ak B 7 3

1. BB BRI E

A AT S FAN O P AR 22 i A7 B2 ] R 7 OB ] FR 375 4 LS KD | 5
e A I L RR R 0 9 B8 AR R U A 0 B i 2 < T it P B N HH A )
JHUE B)ARAD FEE T— B H B B AR 10%, BIAK R R4 T EAULE .

2. BB [l R A 25 3K

25 Y BIL EAURE (RIS, 3 <58 N W] DAAR I 02 g =5 ) (0 B 7 L A IR DL o
SR 1] BT 7 SiE YT [

(1) ax@ukEnl: ZHE e B NNA GE 7T OB IR 2 I [B] FR g I
2 1 T PR PP AT

(2) B HERIME]: =2 HE N DA N SO HEBE N JBE ] FR 375 4 PRHE B
N BRI SE A B0 N A D ] B335 T 3R A 1) I 7 A B AT R 2 0 2k 4 B 7 1A 3 AR
PR, Fe e BEONAE 2 %32 08 0] LU ) AMIS T _E— B H S S AT 10%
FIRTHR T, P AR IS (el B A S A B o %o T4 PR RE[R] A, R 24 4 B AR P
B ] R 3 R o B ] RS S R A LB, W 2 ] S2 B RBE (R 47 00 X6 T R REJE BT
7rs BB NAESE AN (A B I AT L3 9 S SUYE [ B B ] o 36356 0B ST ] 1,
R BB NS — T H 4R 0], B4 e ml Dyt e BuE s, 2 H
RS2 B (R0 [ EE SR AR o S STV [ S 55 R — P Bk [l H i — I
AP, TEA SR LA T —FF i H B 52 e A (e Dy R At 008 (o] <1, DAUESRHHE
B A A ) ik o g B NAE SR AZINE ] R I I R AT WY AR 3, SR B AR BEIE (A
A E Bl A S [ Ak

(3) e L EAURE R, A2 B BE Gy AU AT N JBE o] R TR R | — T
JECH e B AT 10% IR, B8 BN N SORHZ S S 0 B A IR 4 76
[ FH 75 A3 TR X B TR SOA 2238 e URF AT N ) e 18 B ] 75 i 2R A7 ) I 7 AR 30
A RE 20 B 45 B B B BN, B 58 B AT DAXHZ A S A A
N 10% L [ A 375 St 48 37038 o 0 TR BEIE [ml 5 70, % B8 NAEHR AT B ] F
VRTINS AT DA % S S0 [ RIS e (], RAR S Bik (20 JraCAbE . SE R [E]

19



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

HIE 5 R — R H [ B — A0 BE, ToARSER, I DLR —FF i H 1 5 A0 A
ENFERE TSR (] G400, DA HE, BB AR ko 5% B S
AN 10%LAA (5 10%) FIIRE ] F S 5 A% B3 L [0l Fiii 1% B (1) (2)
iR, AR ARG A

(4) Bifsleml. %222 HPLE (SAR%0 RAEEDUENR, ke AL
NS, AIEME R R I R R s T (W RE[a] H iR T DA 2% S A e [E]
I, BRI 20 N TAEH, JERCYFETR R A BT A

3. ERULE A

MR TR A AN ] A AP B, BSR4
FEULRA FUE A 7 2U7E 3 AN 5 H NIB A S i BREA A, Ut B R Ab 3 5
2%, IR 2 HNEREEN ETIEAE.

o BT R EBE [ £ A 45 AR R D S [ g A

Iy KA R 5 o SR [RI17 U1, 4 3N B AE 0 5 391 B P 7 4 7
N ETEE TS,

2. WRAEEWEEDY 1 H, BEEMANTERTBH, EReEN -
T BE 45 SFT SR MBI R A, AR 1 AN R 4 B4

3. BRG] DR 2 45 R I SURE [ IS T, ARAR (5 B BEE A% 1
A RFE , BB T EF S AE T8 58 A b P8 SR R I B R A s
AR AR SI2 o A7 0 78 28 5 2 5 FF B e R P 5P e S [ g BT U6, o B A i 53 4T
AT BRI A

e HEeHHR

B4 N AT DURRARE AH SGVE R LA R AR 42 R IR 8 e I AR B 43
5 S BN B I FLA < T PR 5l 55, < e 4 m] DA — 5 FR) e e 2%
DGR U] B 2 4 BN S o AR A DR AR I e AN T 4 & R B e R A 4
FEPR RS AR SR NS AL .

T EEemEAEE S

B4 MARAE 5y I P Fe B G BT S B K K | HR IR ] V2 SR A B A T S5 1 T
i P2 AE RS St P DA R BB LA T . FF AiE A e e St . ik
TE RIRATRIE LN, 1252 R 1 A4 URAKIE P LARE A AR & 56 6 i B 4 52

N

P
s

20



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

PN

MAKRIRHE S M A AT, B A 12 0@ th 2 SR M 4R N 48K
TR 5 B O WU AT R HL 5 T2 RF AT 1 258 e 0190 W6 204 AR 1A ol ) 286 < 2 A
A A SR PAT A i FEN U R A2 R R SCAS R B ey B A AT 11
B A R Fe 45 Hofh B AR N VA NBEABA I, pERARAE il ;P s iR 3
G ICH U ZRIBBLI AR BORE, X456 26 A AR 2 i 7 Bim 1 e 0L
P HIRLE P FE, 4% dE e BT L RIE HOARHEUR 2%

T=. RerETE

LG ARF A N A Ip B R B 0 BUE A R A D LA 2 8] B3, B4
B HLA AT LA O E RO AR v T8 9%

TV E BB TR

BB H AT DOBER NP EE E T B B R, FAAR RN s e BN
ATIE » BEBENAE TP ER E e WU B TR Rl B AT 20 SRR 0, AR
AL ZAMIG T2k 8 BN AE A 5 22 75 B T A 41 3 U B 5 v BT L E 110
BTSSR I HH I 0

I T HIRE AR

B O HU A 52 B E S BN LR MR R I3 & i B R 45 SRR, LA
FACHUIATT . FF SR AR AR S D0 T AR S5 SR

TNy e Eiit

FEVEANE LA VE AR R A MR 00T, 2R e BN W] 32 B Gy W A A\
Ao [ IE M 2 AT B AE 5 3 Pl A A AT 0 A AR B HR S O B D
WUR BB AR BT P 5 . FE G BN B R S I A L 55 1, B8t
WA N LR Sk <8 RN 22 75 (R 55 R 0 7 B <A A Ll 55

T EEhEU

UUAH SRIE R FCVF B AL 7 B I e 07 300 10 o 91 M 55 B B gl 55, 36
CATURAL R A 2 AR S Jte AR S PR M 55 B

21



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FLHS HEeFRIFARBR S

—. EE&EHEA

(=) FELEB AR

SRR RELEEGE A PR A

EM L SRR R (FULRE XD WY EERE A FE 1704-241

i

IrAHEE: RIEBETTRPE X D370 59 5 RIEEFRZEFH S0 A FE 16 )2
MR afD: 300203
PEMREN: BB
WAL HIA: 2004 411 A 8 H
FEE RS R R HE B L S5 o ERIE SR I HE < [2004] 164 5
HAUE: HRFHEAT
WA NRT 5.143 /27T
O FrEsE
ZENGHE . FEEIE. BEME. WEE. NIRRT R E RS
oo [ IF W 2 VP AT AR AR 55
BCARHIE: (022) 83310208
(=) HEEEH NI 5 5%
VIR (EEIE). GEEINEY RHARA CHE, 468 NP aHE
AR T
(D) RIEFER S, DPEESHHRKEMFILF T,
(2) B (FELEF) AN HE, RImEEERm (EeEH) Mz

JE I S
(3) R (G SO o 0 2 D e i L 5 M i
W 1 S A

(4) BHERE A
(5) $ZIRME AR SR HIFHARE;
(6) HcHl (ReaF) AARBRIERERETEN, WIVEEE

22



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

N 1 (B A ) L2 B 50 ORI AE » 7 2 ¥ r b M o A At 98T
R I EEHE i PR3 ik S $ BT XA

() EHEFEE NEHA, RAFHRETE N,

(8) IE#f. HHIESHEIN, MRS EN AT AT B At
H;

(9) PAEBRZEFLHAAT & 26 A F N TR 2 e BAC WL A0 B 2 e BT 55
IR (FEE D) e, 5 RILHAN P EEIC 51, N RFTH
BE IO AU B S B0 AT U HEAT TR

(10) it (GEEEFE) S RIEEIE e 2k It 1 70 BT %

(1) f£ (GREa ) Z0EfvaEN, E4uiE 5 23 Il 5 R T

(12) ARIRIRAEHE Y 2 6 BRI 28 X B B B8 8 AT SEEABUR], 2k A
o AT 88 AT 2 e WA P 350 B IR 27 i A A BUR

(13) FEVRBHE SR VRO AT B T, D93k 5 1R 2 MRV 2EAT R B8 S e i Id IE 77
ALk 55

(14) VIR E NI 4 L, RIS AR AR 2t AT VR A BN 5
S it FeAVE AT 05

(15) GE#F. HHRBIMFHFZ I SUHMFHESH. i WTUESRFa a2 e
o2 AR B AR 55 (1 AL 5

(16) EFFEHRIEME. EMMATSE N, HHETAR A RIS INE . HIE.
WEle] L B AR AL By i 7 A5 L 55 R 5

(17D AEEEI S EE R 2 HUE AT (TR 205E 1 HABBUR] .

2. MR (BEER). GafFiNE) RIHAbG M, e AR S EE
EAIRT

(1) MEFEED G, PPREE B4 [ E M 2 A€ AR LA 9 703
e s B, BRI H

(2) JpEFEE &R T4,

(3) H (FEeaF) AR Hk, PLMSHER . RS 5 E H Az
P < 7 5

(4) Mot 2 HA BRI N BT S e e st i, ok, BLElf
g 77 E BB VR R G I 7

(5) LN AR SR W55 8 B R NS B

23



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

RAIE P A R 1 256 5 A 7 R 5 N P D 7 A BT, F BT 5 3L ) [ 5 4 i)
B, oalck, TR

(6) Bkl (FEEIE). (BEER) KA MEs, AEF LT
7N E O = NBEER 25, AT = NI RS,

(7) MRIFE 2 FE A NI MBS

(8) R & BR (W 15 A v S AL S B0 FRI B2 [ R S5 4 4% 1)
DTNERF G (R4 G A )Y SRS I E , #0 RE T ROF A S i EE B,
B HE G O BT I L TR R R AN A%

(9) BEATREG SRR I g = 2 55 2 ih i s

(10D ZmfilZEEMR A . R & A B R s

(1D AEE I (GEEE) . (BREER) REAMACHE, BITEBME
FeAhets L5

(12) PREF R VAR 2, ANtk S G BT TR BT R M4 . B (BE 45D,
(FEE AR KHABA RIE DA I, EIEE R AT REIR TRE, &
[ b A L 5

(13) 4% (FEEER) ML e eSS £, KN SR HREa
AN ELE i 2k

(14) FZRLE 2 3 B 5L ] FAG Rk R A0S AS ke [l

(15) k45 (&) (&G RHEMA R E HEESRTFRFA AKX
R ERESIEEN . BESMEIRA NRIEH SRS HERA AR,

(16) F2HLIE IRAFHE S I 78 BNV S5 W8 B 1 2 T H IR . 4R Tl s A A AR
F R 15 Lk

(17 B OR T 217 B 43 B8 3 SR A 1) & O BB RHE R I TR) Rt I L
DRUFBL B e 4 I (LG [F)) e (I RI ANy 2, Bl 25 b 1) 5 5L 44 X
NIFBERE, FAESAT B B RA R 2 N R S BRI S B

(18) HLIESMBEEM =B H /AN, S5ESMRE . EHE A0,
AR AN 43T 5

(19) TG AR IR TS B B IRV B M= I, B BN 4 35 v [ B 22
HIE AR SR A

24



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(20) iR (GEEE ) FEEESIM = 140K i F & AR a NGk
RIS, B ARAEE R DA, LR B2 DA AN PR L AR A1 e o

Q1) WBIEESFEE NIEAEIA GEE&ERF) e BITE %, &
SHENER (FEESEFD EREESM = n, H4E AN AR SR
N o 1) B AT N IB A%

(22) M BN K S8 258 = J7 AL BRI, 82240 3 = 7 Ab B Ok
&S AT AR T

(23) DAFEGE A S, AREE A A A M G247 (8 R VAU i S it
MVEARAT

(24) HEEE I NIESEIR KRB RIS & R &4, (REEH) 16
AR HESE KN ATSER A, K O EERSIFMIHRAT R A R
BIERES LM E 30 HNIBIGHESIAEA ;

(25) AT AR B 3 BRFA AR 22 IR TR

(26) FESLIFORAFEEGARBFF A N, AL HE 171 3 G AT N ST G 0y i
SREPNE ) Iig R

(Q27) VEREE S EE I SR AT (B [A)) 297 1 HAth L 55 .

L EESEEAN

(—) HEEFHE AW

LR EREUEHRBA AR A

fpr: E (R BB SR X FEE 618 5

IRAMBYE:  EHETTE 2 OB B 669 5 AR 17 19 1

PoEREN: WE

RRAZTIE]: 1999 4E 8 A 18 H

HA A B ARAR CEAD

HEBSLHLOR R HE R LSS UE RN 5 (1999177 5

WA NIRRT 890794.7954 Jjt%

PR FRaE

HEEFE WS MAEL S IERVER[2014]511 5

BERN: A

25



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

Bk R HIE: 021-38677336

E R A SR a0 SO EFRIUE R AR 20E S5, 1999 4F 8 H 18 HF A # & IF#r
WRERBZERR M AERAF . 8% 2013 4 12 A 31 H, EREIFHFEM
FAN 61 LB ANRT, BEIHERA 5 FEANTARAM 1 FEIFAF, HESE
WA 30 Ko AR 195 FAEFENV, £ E N R FITREEAHNLS K HFE
—, 2008-2013 4, A FIESNFLEF EUER SIESR A 70BN Ry A 28
AA G, Y HBTEZR A w35 1 i RN .

(=) HEEHE NIBFR 5 5%

VOIRAE (GEEIE). GEEINEY KHAWE CHUE, EEFE AR
AR T

(D B (FEE&AERD) A HES, RIEEEHM (EEEFD . FEETI0
IR E 22 A DR L I

(2) MK (BEEEF) 258 FFREITE T LIRS e B B E0 Tt
{HE AR oA 3%

(3) WERGEH AN ARG W TRIEE, WRMESERAAER (3
SEFD) REFIERERAT A, WIS Fofh 9 R 518 R KR
T, REMR A EUE N 2y, IR B I OR Y 5 S5 BF 3 1R 2 s

(4) RIWHCTTIHRN, NIESTFRIERK . ARSI BT
AR

(5) HRIHAFF B HETES M ARG AKE:

(6) TERGEIENTHET, IRAFMESEIA;

(7) FEEER S BRI 2R AN (GRS AR 2958 M HARBUR) .

2. MR (FEEVE). (BIEINE) B I e, FeftE A LS adE
HAPR T

(1) PASHAE . iR 51 00 SR A I 22 4 R R 00 7

(2) WAL BITFESIEERT, RAMFEGERME VI, & LEH.
EREMABRGHE WS ERANG, ASTESMEHH,

(3) @A ARER] . W SE%. W58 RN FEHEGE,
BORIE SV P I 2 4, GRAIE LB B S0 7= 5B 408 N B 7= LA R 1

26



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FE G W AR BT X P E BN R B e 0 I EL W JSLAZ SR, p K
TRUEA [F) 2 s 2 TR P BB B Ridk . OO s 4% 07 AR TR A7

(4) Bpictls (FREih). (e aR) KA MESN, AEH T
PPN E CRATT S = NEBON 28, AR ERIEH = NFEE M,

(5 RE R e E B NAREEET M SRS RN EREF LA REIE;

(6) FLME T B dk e 7 (I ARAT Z5 5™ R3O A 8 o 1) Bt i
SR GEEE D) L FEEDD MZE, RIERGEEANRHREES, &
I IPERE . TR

() CREFHEEE R LARET, B (GEESER). (EEEF) &I A RE SNE
MESN, RSB AT EERT T RS, AG i A EE

(8) B HaEESEHENIENEEH M. BehPurE. Eeh
B T8 [E A%

(9) TP R EFE WSS 3 RIS B I

(100 XFHEEW 55 vt hl o ZRARE . RS A R s R R, i
W2 i BN AE 25 S 25 T U IB 12 5 A 1 R (R B D) B T i
HEEHNARPAT GEEEFD MUE AT, IR 210 U5 &30 N2 R
T R

D RAFFEEIEE L FIHESIHIC 3 WM fRERANHARAH R BERL 15 42 LA

T

(12) LI ORAFIE S B A N4 M

(13D 2R AR AH I A 5 55 2 8 NSNS 5

(14D A8 2 <5 8 BN IO 2 B S 1) B < 0y B0 A7 N S el s A
I [ T3 5

(15) Al (GEEE). (FEeaF) AHME M, HAEESRHEEA
KRB EREEHN . e N AR A RS IFRTAT AR

(16) HZMIEEAEIA (e A F) FIRLE B R a8 B3 stisfE,

(7)) ZMEEEWMFHEE/NE, Z58EMRE . JHEL P, 2B
7y

(18) il Al MR BE B MR E S B I, A 4 o o [EIE B 2

i

27



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

ARAT B DU, BRI S BN

(19) K& (G R PESEEW IR, NABEIEEL T, HgE
TUEAR HAB AT M S s

(200 FZHE B 3k B B NHOEENE AN (ke &R M€ BATH S X
5%, REEHANRE R (e aH) EREEEW RN, N eh#ETa A
M B ) 3 4 NGB 22

(21D PAT R I S0 AR AR 2 R

(22) IEEHEILL A EERE 2 M€ AT (k1R 205E 1 HAR S5

= BEEMHFEAA

He PV A AR A S RTIAT N RIS (3 e 5 R B R A R 32
B H HWRYE GEEER) BEEenH, RSOvAR M HTRa AN (G
FFEDFHEN, BEEEAEFA ARG IS 0D 2 S0 BRrA NE )y (G
EEF) JAFENIFAUE (e GF) A5 & & 7 oy %A

[ — SRR A7 J2 < A BRAT R S ) B A

1o AR (k). GafFiMk) REAMGME, ehBra AR
BAFFEART

(1) 73 FH W2 ;

(2) 2570 WiE5 A FRARIE S 7

(3) RV R IE o] B A L HRF A R < 00

(4) H R E R AT R AR AT N K2 B0 A SR e AR A K2

(5) HmEE RIRMAR L RSN AKRS, WEREMHFFT AR
B U T R A

(6) A B ul R A TF R I 2 15 B Bk

(7) MBS G N B

(8) MHEGEEN, HEEHEN. RIS EHAEBEI AT R
AR R VA BT

(9) AN R P AR 2 ME A GREa ) 205E FHARBUN .

2. MRHE (GEEiR). CGafRImE) RHAARME, HEenmiEa AL ss
BFEEART

4>

0

0

28



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(D ANHBEIFE ST (Fea R, 50 B EE Bt

(2) TR B er i, 1B S RSASZRES, HIHIBrEE e 5t
e, B MRS, BAT ARG

(3) KiEHE(EEPEE, MATHBRIAET L5

(4) AZANFLE N I T BRI SGE AR (& F) Friile i
P

(5) EHFFARZESMBTEE N, AEEE TR (BeaF) ZL1EK
A IRTE;

(6) ANFAEATH IR LA (BEEEFRD) HFNEGEN S5

(7) PAT R SR BHRFA AN K2 I

(8) IRIAEFE 27 Fy i R v PR AT SR PRI SRAS IR AS 15

(9) VEREEA S BENE I S FUE AN (FEEa R 2958 B9 H Al 55

29



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FN\HT BEEHPFHEAKRE

BEGARE A N R e #s A N, 28R A NI AR BUR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

ARSI AR ABHFEYL .

— HITHEH

I, B ERE ME R 1, MNAATFREnHRFa AR

(1) &b (e E D), EARREEFTALE MR

(2) HHRIEEEEA;

(3) HHIEEILEN;

(4) Pt iaFIr a0 GRBHEAN o ERIE K 2 550 IUE IR AR

(5) fRmAtEE BN SeE NNIRINARAEAT A 5 ik 55 2, (HIEHENE M
AR IR 2 5 A AE IO BR A

(6) AATIEI] GEAHEMA P EIER 2 A M Em (EeaF) Ha
ZIERIBRIN);

(7) AHes 5 HAMEEE SIS

(8) AR EHTE HbR. JuRBREE GEAHERUNT EIE R 2 518 e 5
(FEHFED FHLERRI;

(9) AH I HRA N KRR

(100 FeE P B SI0E NEOR ARG M ARG AR 2

(11 PG RFA AT S SM AT 10%Lh E (5 10%) FE& M A 5 4
WAEFA N (DA B CRRBCS H S e m A0 5, NED #iE—F o
T EOR AP S G B A AR 2

(12) X Bk < 2= NABURIAN L5577 A B R ) H Al =5 20 5

(130 VERHERL. (GEEE D B FEUE R 2 e B AR 24 4 0T 5 e 3
FA AN R HHIL

2. DURSOUR] i3k 8 AL SH0E N2 e, AN/ A TR e #t
FHNKZ:

(1) ARG E BT SeftE ot S e B MRS SAELAR N th 2k 4K 4H

30



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

[ 2%

(2) EAF SR I 0 ) ik 4 2 FH AR WACE

(3) FEVERNEIA (EEEE D) MUEMYaE N, HIEX DA S mHRE
N TSI o 1A AN ) 5 0 P 2T 8 A R 5 (1 e 0 9 26 RIS [l 2l 8 kA B i 2
i LSRR I

(4) N AN 4 B ONHE HA 48 0% [F) — AR O 4R B0 22 5 B s X Fe BOiE 27
B4 (ETF), WSS NIERATIE YT 5 AR 4 R ETF BRHES
T I AH RS Sk 4 A [

(5) BRIAHNLFVEEE IR AR T N 20 (HE 4 A TRD) BETIE0L:

(6) XF (FEBAFY MBSO 5L 4 0y BT A A\ 5 T8 S5 ASH 3 i 5 A%
BENCYSEE S S EPIEE YN NE S o N

(7 FE&EHAN. SO SRS EEEE I e Bih B IR 2
YRR RS A, ELAEXT B B A0 B N TG S 0T AN S (1 T2 T PR B A %
WL B, MElEl, R, RS S, R G HARE SR

(8) FZHRFHVERUR (EEA D) MEAT BIFESMTFRFA ARSI,
A HABTETE o

Z SWHEANRAETT R

1. BRZEEEMME B (GEEEFD) HALQEN, FSHERA AR Hit
SEIANAE.

2. FEEET AR E BESRA RGN, HESEE N4,
3. BEFEE NAAE LEAIESHIRAA AR, R4 EESERA
PP FEEE AR BIEIBmmiE HiE 10 BNk 25 HE,
FFA IR EATE N EEE NI HER, MAE R BEREZ HE
60 HAHI: HSEMANTEAHAE, EEEENVAH BDEAFFNR, Y
HIEEIEEANBTAHSE, HFAHABIEZ HiE 60 H N H 5 Rk 48 8
PN s NIV RS

4. REFEHEMH 10%LL L (F 10%) %S AFA Nt R — 3510015 i 2
SRAFFEESMPFA NKS, B EEEE AR AR B AN Y
HUE R i 10 HATE 2B A%, JEHI S e H I U 3 4 0 4

31



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

R NRERRMESITE N B N gue 40, MY HHEBEReZ Hik
60 HNHIT; ESEHANREANHE, REREESHI 10%LLE (5 10%) K
SEEEA NAAAE BEATFR, B E I EEE AR BB REeitE
AR BRI HT IR HilE 10 H A TRE R~ A, IFI5HE & A5 5 iU 5
S AREA NMREMBESE TN HLSFEE N voE AR, MY E B ARmE
Z Hit 60 HNATFHGIELEEAN, BEEHAN YA .

5. REEESMBF10%LLE (F10%) WEESHEFAA N F —FHE R A
HIREMTRFAAKS, MEESEHN BREFTLENBAEEN, PME R
REEMHH 10%LLE (& 10%) KRS hHFRE NAENET A%, 20800
30 HaRh EHE I & 5 o M AREA MKk BAT BB S M ERE AR,
SEEN, BEEE AR YIS, NMIHE. TH.
6+ FEMBFEA NV H RN G STk T 2], s 77 AL
i H .

m

Bk
e

=N BT EESERTA N KSR E RIS F] . @A 8T
1. BIFEESHERE AR, AEART2WHAFF 30 H, EREHEN A
o FB AT A N R E N 2 /DB LU A
(1) 2 HFFHIIT R B f 2 308
(2) LHE R ET . WEHERF R R TR
(3) ARG E RS B HRA N KSR R NG5 H
(4) BEREALIEP RN RZOR (AR EAR TACEA S 67, AR
P ROBR S ) . &R s 1] A 4l 15
(5) S5 WERR NI A SRR BT
(6) HE 2310 W6 ZIHE 5 1) SO R 5B AT [ F 48
(7) HHENTE BB H AR I
2. REUEIIT 207 A AT R IIE LT, B2 UWCE S A Yese 1E 2 BUm AN
Hh 35 B AR PO S A AR N K 22 BTSRRI LA R 7 20, R0 A TENL R S
F07 ORI RN T 2 Pt WL 25 32 AL T RIfSCE 7 20
3. WMESENNESETN, ERSAT I FE S IEE N BHR e 1 fix 3£

32



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

RE LT SR AT IE s A AR AT E A, IR AT i st e B
BTG E M R R R TR AT IR AN NS BEAEN, N T 4T
+5 T3 2 < BN T N BITE S L mUn R R T SR AT .
BN A NEAIRACR NS R i WA TH SR AT BB, AN R D= L
IS S

IEE St i ES RPN e i P

e HEEA NR S s T 275 2 BT 277 sA A, i
LR SVFRI AR T A TE, S HIF N S W EATE

I B3It & HZREmAREa AAN R s DACEE SR S R AR &R
IR, BT 22 I Ik 78 RN AN 3008 N AU B 24 51, k<40 A0
AANKRE, BEEHANSHESTE ANAIRMERIIER, AERERI . W5IT
R RFE LR 26, w] DUBEAT 2 e A AR N K = R

(1) 2% B IS UCE R e M@ I, LN 23 WA RRITA
FEA B BN FEIE XM BAE AN AE BRI R FTIE AT A AR (e
) A BCEFEIME, FFHFAE e 0B kS 2 &S A RHAT 20
KSR

(2) &5t ILERIRE s AR Bl H A & e a @ ik Eor,
ARG A D T AT G AN 2 510 HE G S 50% (5 50%).

e Bl ES R EPANPN ] U Bt 16 B SN Bt i 1 (AN il b S Al ]
(K1, AN BB A 5 3 & B A MR AP R = H LS AN A
CAA, il B R I A AR S Iy BT A A K= . BT AR S0 EiRa
AR, B ARE 173 Bhb (5 1/3) B8 mam 2= 0 8 Aa NS A
2, Ji AT

2. WU I RIEEE G AR N R R F IR UL
AR AR H LLRTIETE 2 A RN E bt @RI 2 B A 5 s TR
i

FERIN 5 & AR 26, SBIRJT 2 105 A A 2L

(D) WHENG GEEEF) LM B0EAG, £ 2 D T/EHAE

B AT RIERE 2 5

33



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(2) ARNEREERAEEMEEITTEN WREEITLENNHEN,
WDy EE B BN BUFE E 3 U 5 R R LA T SR AT M . I SR NS
SIEN ARESITTENAAEN, WOEREEEN) MAUENRHK I H %
M2 VOB AIRLE (177 QUSRS & 0 B A N IS R DS L s Bt Nl
EE NGNS IR R R IR, AR R

(3) ANEFZH H A LB AR B AR L, &0 Bifr
A NHTHRFAA A2 00 BAS /N TR 2 B0 H 2R & B HT 50% (5 50%);

A N RS I R L B AU A AR H A TS B e A A A
5 A AU T R e FE BN, A8 N n] DR IR 2 5 I 3R & B 3 A K=
TP TR = A B« NS H BAA, i e B R I 3T H SR BE e B ALK
= R ARNESNIHAE AR, NAGHAE 13 UL G5 1/3) ZemH
2 < Oy B A N LA A5 T L s Bt ARt B A R

(4) k% (3) T B U A5 i s A 2 & B N B2 3R A
A5 T I ARER N, [RIIN SR A8 A5 Sk e U AR IE A2 0 R A5 Tl s L
PRI H R FEN A 2 A B FEUE A& R N AR B R AR AT UE W A
FEEEN . (GEEERD) MaBGERPHE, 53T IC R AT .

3. FEAHEM B E N R RSO , S UURMENY, EE 0 PEa
ANABFTEICR A 2% . L Ay sRREAT Rtk BEE R 4% HL il A 5 5
BN 2 BOFR R, BART7 20 2 30 S N E IHE 2 BUE R T 51 B
FEW AT R, AT R Al R L At AR I 5 B A, 77 S AR 7
A & 07 AT RSB AR, 2R IR T2 Ad gy 20F
RIREFPREAT o

h. WHRARSERF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (GEEEFD). FHREGEHA. BHRESE N SRS
I FHENEM A (R AR HUE B HABF I L 2 WA S NN TR IR &0
WA NS B H A S T

34



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

BEMAFFA AR HEENK E HESWIBAG, X EA 3 R M8 S
UAEFE G AR N RS HITHET S A

B AR NR S AR AR A H U A B BT R

2. WEHEMEF

(1) W4

T IT 277 20N, B 5 RS T4 NI R 2058 - LR e R il A A
MREN, REHRSFRANFIRIRE, SUWEITRR, HFERKS R
R TR NI H NS W AR, ERESE B AP R GETHF
REEOL T, HEESIEE ARBOL M S U ARR 345, R A S8 AR
REFIIE S FEE NIRBURR I AR BE T RF RS, T H H W R 1) 5 03 AR AT AT
IRELNFTRERALE 50%LL E (5 50%) %8724 — G- EMHEE NMENZ
RSN IR ARSI RN RS E A ESILE NEAHE s 74
WHFEA NK S, ARSI N RS EH R

SUCHENBLY IR RS 2 W G224 M . 2544 M 3 BH S 2 N 51 44
(AL TR B IEMI S S0 RRA BUERA R FE &M AT RN
k4 (AR AAFR) AR T ST,

(2) JEIRTF2

AT 2SN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMK Rk
b HIHE 2 A TAEH NAEMENOCIE N HE NG 25 A RER e, £ AIE
PLIC B T R

‘ ik
B EEFA NPT B S B — SRR AL
LGN AREA N R 2 o3 N — B SRR 3

1. — R, — RIS IR 2 RS A AR A N BB N BT RER
PABLT 50% LA 1 (& 50%) i 7 AE R BRTFIHE 2 BURE i 20 AR 7 ok
WO I 5 0 LA A 0 At 2 3588 DL — ekl i) 77 i

20 R, R PR M A2 SN K S I A AR A N BRI
ROBN =2 =V b (F =z =) @i, #HikaiafErr. Eik
GRS ESITEN, &b (EEAR) (BEAEFRAGLAEHIRIMD. 5

>
4

35



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FoAth I 45 I DLRR I PR BUE IS 77 9 3K

B S BHEA AR RIGE 42 07 AT IR

KB IRTT AT RN, BRARETHERINAT 7870 AH SOIEFEIE ], A3 4258
R 2 UGB A RS BB BE 3 B 0y SCIF IR TR A RO i B3R 53 3, 3R T
R 2 BOE FIAAE B0 15 12 P WA 9 R e, 3 0= L BORIAN TS Bkl L7 JE
HIRL A FEAR R, AH S 2ot N H S THT R L ) 5 < BRI AR B 3 <47 0
BHL

A R AN R 2 1 2% TR 58 B[R] — T 58 A 3 471 1) 2% TSGR 24 73 T F

B, BRI

L.

1. A2

(D RS HAESEHEANNESTE NAE, ESmHRFE AR 3R
N L2 2 W06 Ja B AT LE H W 23 UCRR) 58 <5 03 B0 A AR BN Hhr o 238 7y 44
SR ATA NGRS R BN — 2 & AL R SN Ik
SAHFEA N BAT AEER S BAR MRS E AR SEE NS, HRESE
N B G AR R RS, FE G A N RS E R AR A 7E 2 BTG
Jo EATAE 8 25 WO R S A B A N ik 28 = 44 2 i Bl A MR I 22
No FEGERANBIESITE NANHE RS, AEmi =07,

(2) MEZE NN LR S AT A ARG LI TR ROFH RS E RS
WA RS

(3D WRS R NBIE G B A N B O TR A R T4 A I
5€, T LAEEAT R DR G5 S5 ST RIS B 58 2 B R BEAT BT Al W SR AN 2 #E 4T
HHNE A, EEE AL ONIR . RN SE, KR ERARS S A E NG
2

(4) TFES RN A UENLE T LLATE, 4B H SR S50 N A
KW, AR .

WITF 2

FEB IO, R HOy: B A NP 44 B e <

FEE ANPGRS 08 N A, MOV G B ASRAER) K E Tt

36



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

AP R AN HH 2l R T DAk . 28 HE N Bk & 308 A JEIRAR
PR A5 MR R T S EAT M, AN T SR AR A R

NS ERE RS

e PIFEFAANRSMREG ARAN I HiEd 2 Bl 5 HARPEIER
R

B G AERFE NRS il B R st 2 ke

B G MAHREE MRS R A AR HIE 2 HNTETRE B Bt anieRH]
W7 AT RBR, R EEEEMIRFA AR RV, DI A2 2
UENL . AUERIEASE RN,

S EH N S IE NS G0 B A AR A PAT RIS S BT A A
REHIRBL o AR B N KSRV RS0 Bra A e EH
A BEENIHART

Jus AR T IEMHAFA NK AIFFHBR . JAIFRM WEFERER . Rk
SEATFEEE, MR B S| FEEEIN A7, Wk RS ERE B R B R N &
PHOH AT, 258 EANDH 8, BReEHEANRITAST)E, TEEN
AHR Iy WA BAT IO EE, R AT e M aRa AR H .

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BAES ESEEAN. E&EEANERFGNEF

—. EEESEEAFESE NI 2L m1E %
(—) HEESEI NIRRT E
B FHIE L —m, eI ARTA
v WAIR U JE 4 B A%
- WIS HERA AR AT
v MRV B AR EOR A A
AR R R R M S R A (GRS A AR .
(=) HEE NRTTL LS T
B FHINER 2 —0, BEEIEE NIRTTA L.
1y BRIV HTE 2 S B T A
2. BEEEE OB N KR
3. MRIEMRHC. B MRV BB 2 B 5 s
4y AR P EREME S RUE R (RS AR L ARSI .
T SNSRI A
(—) FEEEF NN E WL
1. 24 BHTHESE TN ARSI NS B A TH R 10%0L b (&
10%) F= 03 B S A0 A N 244 s
2. R EEMERA NRSERESE I NRTTA LS 6 N H A4
[RI5E S BN T BRI, ZARIL TR AL S IR 2 R SR AR A N BT RER R =
UMb (F=5r2 =) RukaEd
3. IGE RS I WUTEESE I EZ A0, i EHIE M 248 I i 2
EEEN;
458 B RSN N K S AT 568 BN 1) Y iU R Hh [EIE 2 4 5%
5. A EESEEANEGE, HESIRE N E A S B NS A
FEA N RS UERUE 2 HNTEFR BB A
VOHE: BEEEENIRTTZOALN, BEE AR ZERE ESE

-lku)l\)»—‘

£
=
3r
P

38



ENoAEEEERRAT .

B, RIS il iy 2 < BN SRR 2 0 PN R B e BN S MRS A T2, Il
I 2 <o PN B A2 < T BN L R I Ao TR 2 e BN 5 2 A8 A%
X B R

7. it EEEEHANRTTAILR, B EGEENE U E S 2T E S5
P R W= BT H O, R E IR AER T LA S, RN RHEIEE &5, Hit
T I 0 7 R 515

}

8. WA BReEMAESRE, WRFEASF ERESEHANER,
J i LR B 4 BN B B A AR b 5 R R BN R R

(2D HEEHE AN EHREF

1. $#24: FrTREIE NRESE AN H A M A1 10%0L B (&
10%) &< 43 A0 1) B AR B A A\ $2 44

2. UL EEMERA ANKSEESIEE NG 6 N H Wit 4
(RSB NE IR, XN TTE S IR 2B S0 R A AR I =

LR (BEapz ) Ryl

3. I IR N FHERRSIEE N AR, B R 218 58 I 2
SN

4. % % BEG AR AR B ST NI R U250 I e 2 &% 56

5. At EETEENTEHRE, HESE N HRIESIEE NNESHH
FrA NR RS 2 HNTETR B B A

VAR FEGIEE NIRTTZALN, Bz RE R G MR SR

TORE, S PRI S I PR R SR S R S T8, BT AR SR A It
BEGHRE AR BT BT IR S0 NG 48 0 NN JE 4 Bt 7 S

7. Wit EEIEENIRTTZIER, RS RN e i 2 5%
DD B Sl i S 0 P o S 2 o i D /A = P L N R ST R o Ay
U F N G 0 7 Hh 51 5

(=) HEEE NGRS TEE AR e &R T .

VRS WREESE ARSI N F e, H e G TR B 4

BET 10% L (5 10%) FOFE G0 BRrA A SR 4 0T I 2 6 BN AN G465
N

7
>

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

w [\
/

AS

VA HT RS R B T N NAE T ek 4 BN 4T
NHIIESG A N RS RBUERE 2 H R B EBE A

SN TE g PN B e S PN A e = S LN S IR TR S T - PN
[ e A= NE A€ S a1 B S e A= g [ E S = S U NI B S = PN
4R JEAT AHOCHR BT, R ORUEAM L X JE By AT N M) 2 3 ettt 35 AT 9
JFHE 4 TN B R AN AE SR SR B AT AH R S 1], AT AL IR AR & ) (1 R
AT EB R < B O B AT P

U, R RTIEE N FESIEE N AT ML E, LEHE
5P ERE RS B (35 23, ke SRvE R R B B RS S S BUH R N &
BIBOH AR ), BE AN SREGRE NS —BUMHRI A S5, ATEEXH
LN AT SO, ToH AIT RS HEA A RS H i

BB HNMEE GAEE NI ey 1% R AT
i

i

40



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ H

FHEo ZEHeHEE

HAFEE AR S S H AR (AR, (KALHIEREZ 100 8508 % 2
USRS H S AR F A e T R

VT SEATE L H AR AL SR A\ S R S BN 2 (A6 3 S 7 F 3
B RRIGHE HEV S WAL 15 SR B B A e L e R
X5 B, WRES T A s, RSB NS ER

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

By HE&HERZL

v BRI ATE L 55

AREEGREICNSIRAIREETIC. 8. &7, BRGNS, BN
AOFERTENESIK P @R AE R, BEMEusid. EeHESHEL. iF
SRS ST ARE R TRZLA 2 S I IR 3 e BRF A N A A B AR AZ 5y i 4%

R s AT & S IR

AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 1H I ALY
I e P ANZAC AR P BEAR S G0V 55 1, NS AT A8
B, DAWR R & EACENU AR B R eI BB e iiEic.
TR S EEEAT TN R ST I F RS 2 e BRE AT N A4 M5 2 T (AL
AIRISLSS, ORGP e & 0 B NI 512 ik

= HEEEICHL BUR

& BN AT LR BCR]:

RS EAL 9

2. BN ANVE B HE R GRS
3. RERSMBRA NI BR ZHTR SEG M ARA NN
4. TEVEEERMSCVFIOTE A, & IC b 55 7p BRI R) HEAT 8, JRARIEA

)—A

R T I 4a St AU AEFR € B A

5. EBHER S EE R SR AN (GEE A TRD 2958 B HARABUR] .
INE =S RN E

H G BN AR LT 55

v Be A AR N S P BRAR E  A B K ATk 55

v TPRHZ BGEANE AN (kG RD) IUE I 2R TR BRI Sy A B Sk

N =

%

3. ZERAECHIE, JREREHDRA ALK G015 E RIS HHY
20 55 B 2 22 B M 2 D8 AL o FLORAE SRR B 6 00K - 4 P 2 H iR AN
DT 20 45

4. PG HIRA NIHES K E B IR L5, FIERIZIRE SL55

42



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ H

BB H B ORI, ZURIHAN RN I E2 5T AE, (B R]VAsR I A s A b At
AL RN 2 BOAT (G E ) 205 K H AR S B R A

5. ¥ (AR LEFUPRIE N EPHEARR i P olkss . =213t
FoAt b E IR S5

6. TERIEEE NI,

7o AEREERN S EE R S RUE AN (GEEE TR 2958 1Al 55

43



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

By EERHR

—. B H

SR IR BRI TR S, 3B SRR B 8 R AN R B 2 M, SEBLS AR FE S
R — BRI IR

RN &4 e i

PN SRS
1 1 S FL A 3 B

oS

Yo FDY A R st tEr il TA, IPIEBR 25 100 f5501) %
IO T BB G NS B BE B bR, Akl
Bt THAMBER bR EUs i i S g e et e, 5 7 /MR B b HeAth
2erp ENE I A% HE BT RER) « AAFEREIE RATAE K iR BRI, BULE.
FARIIBE . B SCRFIESR « BT 37 R DURGE AR st EE I & e VA &
BB HA e TR (EAU & A I = AR E D

ANHE 4 P DR AR SR EE LA ALRE 2 5 R B2 A0 e s E 73t Al 55

A ARE L B B LA LR UV e B ot et i, R B BN B ATIE =
FERPJE AT LCRE AN BE T

HERMBEAG G AR T BRI B AR T 2R &5 1)
90%, Bt T HIEBEZ 100 F5BR A A& 1% A 1 A 537 B AT I < 2k
BV 80%; AT GRS H H AL ERBAR BT & L N 58 o PRIIE &
Ja s NEAPRFFAMK T B B B 5% I e BRI H A — 5 DL A FIBUR 6 5%,
Il SN EAREF AT 6 A7 IR IE S AT RS R RS

AR A B FEIE M 2 A T BB Pl R BB LU R A, ik 8 B NAE AT
GG, AT LR IR BT A AR BB

= R

ARF R M e B b RITE ATk, BT PR B ot . BB A&
PRI S 2 A2 I s 1) 48 ) e 2L RS B A R AU & R AR B IR 2, RS AR
oA BB S FE AU (AR S I BEAT AN B, AR RTER BRAR 4R . Ak <
FE T 328 1) 5 < 1) ) R BRI 2 P2 AR ER R AR ZE AT N J 5 3R S AR 4R 2
AR B2 o

H T PR i ] 7 4 R R s BB B L i AR A A (AR I I 1 K

44

=



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

e B R N B 8] EE RS P ) 180 R IR B AT e < (1 FR N AR DS [ 58 X AR i < BRI A )
BALIROR T RE A ORBE I, B DS R LR IR G O 3 BURSITEA A2 I, B AR 5 ]
P RTCIAT RO A ER B AR (O FR BN, e BN Al DU 4 5 AT IE =
ASEAREE, JIRFERERERIR 2 .

1. KRR RE

ARFEGE TN FZAL AR 100 5 500 B A B S FA E A 2 i 52
B A, FFARYESR B B S AU AR B AT AR 3 o AN S0t T
SR B AR T HE B 517 [ 90%, 8T T FHIEEE 24 100 F5BUS 6 A A 2 328 A
O B B 5877 ELI AT AR DB 2 8 577 1) 80% s A & BEAN 20 5 H H A AR BRI
RIS AT RIEE )G, N IRFFAMT T 2 & 519 E 5% Pl
I HAE—FE LA RBUF 677 .

2. JRERBLTHM

(1) EBBA G

IR 5 A R IR I FE B U i, $2 MRS I8 B0 A7 I 2 s b A EL A
EBCERR A G TR SR SRS S WA E R, A BN
PRI O0 (Bl IR As R IREERUR B PEAS A2 DA R At i i 402 1) R (1 A
), AREGRRHBEER TG EZA S, ERREHERTRE LT 25
A, LA XS AR TR B ER AR 22 o ANk S TR FH B AR T B I BB SR A & AT
G BT BRI B AR T 22507 [0 90%, B3 T bR 2y 100 Fa 408t
AN 86 32 RS A7 P ) 3 77 B AP AN T A I < 3 <8 5377 0 80% 5 5% LU A5 BR 1

(2) BEEHRGTA AN

ANFE g B I I SR B B A SRR AR IEER 25 100 Fi8 st e S A 1
AR T REAT A SRS, Ak G R AR PR iR R RN iR B b PR A L A g [ A
ANIEHLAE, X AT IE N R HE, DLORIEFE B s (i 19 K 2 5 ik e 8 ] 1) s B2 DA
RANERER R Z /Mo

D E

ARAE o PO 50D U R LD R 5 3 e S P 39, of JI SR 3B AL SR AT R 3

2) AE IR

A R IR A BCIE B A W P N B S A P S5 0 T R A

45



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEFRECP R E (AT I AR I S R AR 25 1 0 i O AN B A2 A0 L ) RS JBE SR B B 4
s

B MR A AT (1) FH AN IBE (Bl 1 00, o SRR B A AT IR B, AT AT RO R
PRETE AL

C MRABIREHE AN G & R IRE » 0 IEAE A A48 20 AR PR At Ry ik
JE R A A NAZAG K, AR S G R DA BEAL &  B AT 38 A A 8, 7oK B
IREREA R ZE

FEIEE TSI OLN, PR S 0 BUHE 5 LS LB HE R a5 H
5 R A 2 O 0N 0.35%, AREREFIRZEANHERL 4%, AR 5 i) K1
Y ) 2w EL At PR 3R SR B 125 PEE AN R B R T AV L, A TN R
o B R PR O B . BREFIREHE PR

3. IR R

ARF G TR BB B IR DRAUESE & B I PE RO AL |, PRARERER IR 2
ik <R SR 2 A 73 e ANARIOWE T 37 5 A 2 M PN D7 T EAT (5093 B2 7 (1 %
o EOR AL A ASYIBC B R, (Rl 2 DA s 5 i 2 Semss . Bl . B &2
W S R IS B SRS A R (TR P A 5 o

4. BEPSCHRUE SRR RN
AIEGERNETH R EMATIEH . IRATEIEER, BAR, G ha L
LB B AT W UG DL R R, A B AR B AR 5l s W Fehs i
UESF AT 26K, TR BT A2 34 A AR A IROAIE 231220 A B AL 2 246 ol 2 PRS2
(7l i 3 ) SV B VAR AR AR B UE SRS 2 3R U520, 8™ 2 145 P XU 5% e A2
FERIHTHR T, A5 AT O kA PR, a4 PR T4 488 I WA e A v ) ot A AT
Bt

5. Z 5T R BiulAIE S ALY 55 SR

VU RSB BE H AR, R0 U By v 18~y o IR W A AT 4R F, AR
FRIESR S E T B, S 5 R0 A EEIE S AR ST, AR AT 7
ITIEAHE & KBS et RO BB R G450 S & I RIS I A IESR
PN PEA LA DR 2R AL A b, 5 BR 0 E FS B L S A S5 R v B SO BR AN L 451
A AR B SRS RE M S5 IR ERE IR AR A, A W B LE , DT & |

ZN

N

(=

&

46



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD %% = E

RIEAAE IR M B B R R4k
6+ FEFLSEUEFETE S
ST AFCSEIE IS, AR AERAI FURIIERE b, @5t e M Hr e &5
BARSS G720, R B F AR 3 AR AR
7+ oAt 4 b TR BT e g
AR FE A BT IH E iz FHAGIE L B 0 A o0 T AR T HON RS 4% 5t
HEFTEH, DIERERERE, BhlEEHRHRAS XK, i SeA
ST B s ARG E B NI H EiRGRATA TH A A0E H TR HE 4 7m0 1%
55 WD G AR FRARERERRZER H ), AMINHTVALS B, SURTEAL
ML HRTBOREE & R 5
VU B RR
1. HE PRI
B4 (V5 B 20 & ARG LA PR
(1) AREEGHEFE T HREERTE ™ O T E LT 1 90%, %5 THiEk
2] 100 TEHUA BRI #5358 L0 13 1 B 72 LU B AR T R 304 5 4 W27 110 80%:
(2) B G HHAENR RIS AT MM L S IREESE, RFFA
TR 0 7= 4E 5% MILE s B HE—E LN IBUR %5, LR lEA e
FEAE AT A7 HORIE SR RIS R I 46
(3) AREEEGFAMARIMBGE, T EAREIE 545 5E N 3%
(4) AH4 TN E I AT RS FA 1 E —BOE, A8 IZBGER
10%;
(5) RIEEGIEATATZ S HENBGE R R EH, A8 —22 5 H e %
FEEHER 0.5%
(6) ARFEEHTET F— RIS N M #-2R0 P= CRRIE SR R L], A
B4 P IE I 10% 5
(7) RESFFA ST CRHES, H i EAG B 5SS E
20%;
(8) AFEEFAMF— (aFE—EHEND 3= 3FEHR M e, e
REZ B P S RRIE S U 10% 5

47



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

(9) A48 HE N PRI A AL G B0 0T T [F) — B AR AL 2 N 1 8% 8 0 7= S
2R, AHEE ARG SRR S T HIRR 10%

(10) AN HTE T(5 WSy BBB B E (7% BBB) W% ™ SCHHIE
Fo FEGRFA B SCRRIES IR, aIRIMER SR TR AR ARE, M
FEVPAR S RATZ HAE 3 AN H AT LA sk

(11) FEEW =2 5 B S RAT F, AR5 4 P R PR 4 B00AN B I AR i 4 1 8
BE, ARHE G P R I I SRR AN R AT IR A R AR RORAT IR S &

(12) ARH: R S BT 7 B 545 537 1 140%;

(13) RIS S H A%, FARENRIEHIEEANE, MMl

BRI 10%;

(14) REESTEAEMAE G HHZ, A MENARE LM ES A S TiE
A, AR FE G B EER 100%; Hodr, AUESRERE . fir (AEF
WHEFEUANBUNGIZR) . BUE. B XFRESR . RANRESmE ™ (A
AR 4%

(15) RILGEAEMAL 5 H L%, Rl sz h &AM EA SIS S SR
17 B S AT 20%;

(16) RFEEIEATTZ S HNAL S CAEFEEA) KRR A LR &
AR b —38 5 0 B4 B 1B 20%:

(17) RIEEFRAA I BRETEMEN ZHBRRRRGAMME, &b (Bl
EED FUFE (AR T S8 Lhpl i 245

(18) AKE 4 T BT TN I 32 BR B 7 1 i (5 & v H A I 125 4 587 1
H1 15%: KEFRTTEs). Bl ml SR, RS R SRS E B AL
AR R R UL G AN A% LU BR 1 1), 56 48 BN NS 3 Bl 9 it 3 1k 32 R %
R

(19) A Fe 5 HFAGEIAE TR B 7 i S o BEIE M 25 D8 B HLAth A 58 5 3
FIF RIS R AZ 55 11, RT3 o 1 il 1) B8 0 SR I 24 5 A L 4 ) 240 7 R 4% 55
DR — 35

(20) A¥EZHMEWE)E, EEMESHA%, FANMELARES
FARA ISR T AN, AT I B4 55 7= 1 95%:

7
Fr

N

}

=

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

QD) AEE S HEAIEIES LS, NATFE FHIZR: ik 6 A
N HIEEE B P EHE AT 2 4470 25 F RusiE 77 H 1 28 5 1 537 A9 i ik
ERPFEN 30%, HEHIRAE 10 D525 H UL B HAEIE S 3 iR s 52 B B
PRy TR, AREE G 2 5 AL 5 1 B AIE S AN A R G R I 25 1
50%, VEZF AR IR ARIHIR A SRS 30 Ok, P33 A BRI T i A
B E

(22) AREEAFAFFE IR LL B BRI R HR 8 b 728 2 R B AT, 5858
N BT G SR G R, VEENE B B WU A e A FRE

(23) VEAERVER R P EE S 2 e 1R (R4 TR 205 1A 5% Bt PR

Br B3R (2). (100, (18). (19, Q1) HHIEZ4, HiE. W iimis.
ET AT A I RS BAR 5 S 5 S TN 2 A IR 3R B 3 S R EL AT &
A RUE BB LB, B ARCYTE 10 NS5 H T IR, (H R ERE K
SRUE I RFRAE B Ab . DIES A8 IEH RAT NG IR, T a AR ) 45 5
SEIANZAMIFRBE RSB EAFEE QD THUER, BB
WAL . AR RUE R, IWHHE .

EEEMANYAESERERZ B 6 NH NGRS RAE LR
GG EFNARLE . £ LRWIA, ARIEEGHHRGEIEE . 58RI A5 &

SATRIILE  FEETEE AN RS MR SRE A AESERERZH

TRk

R SR VE A B A 1 AR T 4 [ 40 5 2 LA R A AT AR T Y
DAAR 5 (R0 e it o SR 0 O LR IR, W@ T AR S, JE
GEMNAEEATIE AT S, AR SR BTS2 AH PR

2. ZEIEAT N

NUEF TSR FFA NEVEN S, FEEMAMFH T NI RS 53]

(1) ABUETF;

(2) 1 SOE )l N TRl R A R

(3) MR TR TR 5 5

(4) L HARFES M, (H2 EIEE 2 55 H BUE IR

(5) MHESEIHA, EEHE AT

49



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(6) MFENRAZ G FIIETFAZ Z s S HAAN IE = IETR 28 5 15 81

(7) AR ATBUE RN o EAIE 2 e 25 1 AR S 3

BEE NS G M= TS BN | T8 N LRI AR . SLhr
PRI B 55 HAT HE R 35 90 AR I 2 W) RAT IR S B8 7R B I A 7R AIE TR, B
B MNEHABE RIS 5 1, N 55 5 5 BB H AR I BB s, EIE A A
M PCSEIRN, BvaRas ot oe, @A fda A R s AL AR LR, T o
FEBEMEIAT . R BAFAR PR EITE ANFE, i U
P HRRIRAL 5 IR SR B BN E RS, P =702 Z L ERgIAL
HHEIET . ReEHANHFH N EDERFEN R 7 AT &

A ATBOE B E AT TGN EIRRE], Wd AR, WA Bt
AN AR IR PR o

SN |A5{=a 578 3:4

A GRS AL SERSEAEDY: FUEBRZ) 100 FE R0 at 3 X 95%+4RAT
WA FAZR (BlE) X 5%,

FHIEEE 2y 100 FEEUE LR A RONFEA 2 18], HR-4E AP IEAT ML 338, BRI
AEAT W AN 24 i AT b P Bk H 20 S TAELAT 100 o7 FR) 28 7] ISR A R A B o FHiE
B=2 100 Fi5 AU R BR 25 AH AT ML 22 R SR AIFE 3 RN D350 B 3 SR A8 I BT AR
i

AR bR AR BOANTT G BER CIRL A B i i 35 sl S 8 B i ik A2 sh 2
A BR 3R BUEAR FOFR BT & EOR DLSGR AR WU 5 A B R BR AR |
TREGR BINU R AR5 8, B BN H S A2 iR+ TR R+
R M AR S SR Al Ry 58, ISk S bR iR B, Fedua i)y s, S
EEIFRELILRE GRS, IFE 6 NHNARRENETRAT N RS TRR,
F M WRFA N KSR AT B EiR FOERAR BT, AR E %L,
(B AR 8 B SNk 7 O BB AR B B g 98 T8 SE B VE AR i (R (EAN R T
G ML AL FRAC T L FRECE A4, MER AT emh e AR, ReEH
NFTTEJBATIE AR 7 J5 AR AR (R HE BRI St LB REAE, b B IR I 2 % SR 9 St
\%:0

A
5 i K0 (B AT LAA) 152 LEb (0 i A0 00 4 1) B A 22 M ok 5 S e S T, <

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =

N IEA% B8 E0 G A LR R A A el — 32 5 H IR 88U S8 E 2 e 0 A5 A7
A e P8 e J W) 4o 2k e P BEIE A
v DU YA 2 R A
AN, HPUY S 5 U ot TR S R e iR
5 miisniks.

51



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

BH=8a ZEE&EKW™

i
e
s

B EVE

B B BME AR TR KA FAIE TR S SRR O E S RAT A7 AR DA 2 4 B
PR DA 02 <k DA B A 15 B8 P PR S ) LA A
EHHE

BE BT B A TR A S T S E IR B e s ATE .

= MK

BEAUE MR RIE NS VG SO AR SIS LARAT S 5K ™ L E
IR LA SR B il B A P P o JFSZ &L K P SR E N Ee
FOE N 2R WU AT e B0 LA B A 77 I AR Al R < 7 K 7 A
ML

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR ™, IF i
SIAENRE . ESEHEN BB N B E UM S EI LI
A3 BRI B S R DR, ARG AT G A7 (035 SRR 4 1
P ECHABBR . BREGEFEIN (&R MRELL DI, HEE M ATt

A

Bk

=

s

— N

~

FEGE TN BESATE NI MRS MR B V2R B Bl M2 B 15 Al 45 I
AT B, M AR T HRE . ReE BN s o
EBRL A5 HREA 7 A BT AR, e NS IS AR
e EE 7 B AR I AL 55 A S A AR

52



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FHNES EERMAE

—. A H

AR (A E H AR G A R TR SR 38 5 3 BT (22 5 H DA R B SR A
WA T BT A R R e E AR 5 H

L EEXN R

B FTIA L AFHFRAEIE BUIE AR I & 40 i AARAT A R
ISR B PR 4 B K R

=. AT

1\ WA 5 B BT e Ak E

(D 25 AN CRFEREE . BUES), DLHANE HAEIFF3E 5
PR T A IS Al fE HEsS 5, Hisdisd 5 H IR & sk K
A KRG TGIE S ATV A R AR S IR S 004 (1 KSR, LA 38 5 H
M QAN Ml Wi s 5 H G GH AR AE T R BN EIE S RATHIA
IS MRUE R AR (1) KA1, P22 FAUBE BT SRR R BAT 7T A 2 B AR A ]
, WERILAS S, BE A ST

(2) 2 G Bt LT SAT AN 28 55 W5t 95 Fe A A D WA o B3B8 = 5 Al (B LA 4
AL AR SL SR H B E S, SE HRE RS, HEBarsd 5 H G4
AR R A TR, $% BT A8 5y H AIUSEAN BB = J7 A (AL B A (1 A O 5 Al 4
H A B 3G 8 . Wi 58 5 H G 40 SR A T RGN, AT S A3
VAR BT T AN S RN R, A ROE A B i, B A ek

(3) 225 P LT R SEAT IR 58 5 B B4 A% 8 H SR AN B3R = D5 A (B AT LAS
SR RIRE L it A2 kAR 4 1 Dol 25 T 25 1A 65 23 2 WACR) R A5 38 R 154 1A T £
MHEHEAEZ 1), HEEse 5 H G G B AR K AR B R, Hai 58 5 H it
SRS AN BRCES = 5 A AE AR B B PR R 2 A >4 PR A 4 0 9 25 T 25 1A 9 5 B
ORI RIS B 0 BEAT A5 18 . Wi 58 5 H G & UF R AR T SRR, 1S
B AANF T P I IAT T A SRR R, TR SR RS B A, 08 A Ao

(432 5 P L AAEAETEER T 5 (A I IE SR, R A AE B AR € 2 o (B
A5 B BT BT P SCRAIE S, SRS E B E A ol EER AR LT 52

53



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

THEARIERIEI T, ZEANE.

2+ KT R _ETTE) A O IE SR B X 2 A R I AR P

(1) &G Fesiie. BCRAN AT HE AT e, 4% A5 18 HAEIE SR 52 5 B
(RIR]— ISR B E VAR s 1% B EAE 5 1, LAl — H i I Al e

(2) BIRATFRATR LIS e MBGE, RS ESORHE 2 e
{5, ERESARAME LT ST B A SRUHERE IR, A E

(3) BIRAIFRATHNHBUE MBEE, R BERAEs S B, #4532
Gyt BT R ISR AR T IR AR AT RATH BB I B, 12
WU AT ML B A7 R E Al E 22 SEHME

3. EEATEGTF TS 6 B SCRAIESF S B e Y s i, SR
AR E 2 SR E .

4. [Al— G RN AL BRN AN B BT 552 5 1, 3% 57 B AL K T3 73 il i
fH.

5. AEEWEBIME LA, —BUME DS B ST MAE, SESH
TEHNH, B s HIg @i iR kA B, RIS B4 H
(IRGEIERE

6. AEGS HFANEUETF AT LSS, A2 AR RIS AT W b2 A
RMAE BEAT A AE -

Ty NITEER AT FEUE LA (8 H P A T3 52 5 Fr s i Al e Ati{E H
TG, AR se & H R i Al

8~ UIAT B AL A R 4% R VA REAT B AN RE B M S BRI 24 SR EL A, 2
B BN AR FLAA TS DL 2 308 N e 5 » 4 mBe S e 2 SR (B I 5 9248 {EL -

O I G AR KRR Y BN [ 55 JE I, AR < PN AT DAAE JR AT 3 24 12
Fela, RAESEMBLE],  DLaORIE S (B i 211k

10 FSVEBHER UL B AR 1A s e 10, AWERE . A Wi F i,
12 [ 5 5o I E A 1

Ik 8 PN B S FEE N R i E S S ik & R A E A R
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A R AT A M 2 I, 37 RTSE R
Xt7, FREEHIEA, U5 B R .



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

WRIEA IV, B TP ETH MR S TR R OGRS E A
A ARG RS2SR i E B NE, B, siSAEEE RN
(R Iy SR R e e S i v 2 LY = L7 Bt o 2oy b S A U D= SV /3
B BN (AR BT RLAE R A T LA A .

. fERF

1. B mBIHER RGN TEH TG, BesmEkr 2 H R0
W RAEBCRTE S, KSR 0.0001 Jo, MEURJES 5 MERAN . FEEK AT
SE M, MEHIE .

BB BN TR AR HUH SRS G B0 1E S a5 S8 e 0 B 5 e 1 B0

2. FEEE NN TR AR SR bME. (HEeEEARIEEAEM
AR Je <5 ) B0 A A A B PN Bk b o i < BN RS AR D e B8 P Al S
B AHES R ORI ETEN, KESEHEANERTL R, hESEEAN
XA

i AEAR R A AL B

B EEAMIBEGRE N R E ., 1E Y. &3 IR & 5 fhE
MIMERATE . S PE. I G M ANTHEDNURE 4 AEBLA GRS 4 A1) KA EE
RN, MOAEE S B E A IR o

AF g A AR 4 3 N NAZ I DR 205 b 2

1. AE AR

AEGBEERET, R TESEHANSESIEE N BUE e, 5
O BB N B SR G A E AR, B S S NE AU, T
HIDTAE AR 2506 Tz A R 2 1R R N (2077 I E SR TL N id
BRI BRI 25 RS, RIS T

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
P E R RGUMPEER . ISR EHAE.

2. AR AR AL B

(1) fAERRCKRAE, EMARE HHENERBURN , MERRSTETT N &
I iR &, S BEAT B AR, DR B R A AE AR 2 B0 98 P e A (B 3 DA 5 K 4H

55



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

H T A (B R DR T AR SN B I 7 AR A (B A R, 28 3 NIE R i, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T R i, JF A
EERZN DN E At S SN S Dty 4 <io] L e =SSN 17 NI T SO B OV D2 € 12 VA
o AR R TTAE T RO BE IR MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O AEA IR ST R NI EREBUR 7 5T, AN 8] 4545 2k £
I B E AR IR A R EE B H AT, AR =758,

(3) DR R DR T 3R AT A A5 A 1 2 3 AN A S IR A A58 1 55
BB VR TTAT 7 AT SR A (B A8 1R 7 57 o A0 SR H TR 15 A AR 1 B 5 AN IR IE
A A AR IEA B A A IRz ik (32408057, WIS AT IR 5T
FETT N A 5207 AR R 5 R AE L SO AT 2 < 100 Bl N R SRA A 115 A1 1 =4
HNFA ORI LRI AR FEA DGR L FN 2RI A
HAFANRIE LS ST, M 524507 B 20K H D2 RS LA | Q23R A=
AR I PR S AT I L SE B 2R 0 22 0 70 S 4 Al A AR R 5T T

C4) A A R R B R R BV R 2 BB R A A (B R ) A S P 1 5 3K

3. fhEE R B P

AR DR, A RIS S AT A2, AL BRRRE PR

(D) B ESRERRR, SIS FE N, FRIE M EE IR AL
P Jir AT B R R I ST T 5

(2) AR Ak B R Ak 2 T 0 2 5 N W e 140 5 9200 BRI B R o R 4 5
BEAT VA

(3) AR Ak B % Ak 2 U B =2 S N g 19 5 92 o i BB AR P DA g 3R 4T
BRI K

(4) MRAEMEFRACHERT i, FEBSEEEECHAE B, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Feg A E S E R IR AR TR

(1) Fe i E T S PR, BeE BN 8P PLAIE, Gk
HETEN, FRIE B PT 1 dt—D 3K

(2) FF R ZE IS BIE SR BUFEN 0.25%H, HE4E BN B @ iR A 44

el

AN

56



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

BN ERE S 2% % iR 2 X RS HTHER 0.5%, FeEHA
ITAFAS=

(3) HIR N FIEAE B E VO A A AE R, MIHAE A .

N~ EHEE S

I RGBT LS . WIDE52 5 73738 10 e 1B H sl H LAt J D 8 45
EVI

2 AN RIS 2 4 BN L R A8 N TCIRMERA VP A 2 < B0 (LA 5

3y HHT— A E HEEE B EHE 50% LRI B M BLUIC AT 226 S R T
1 HR A AE SR 2 B0 SEO B AL R AN E PR, & 5R&HE N —
By, R I 2 A 1

4. ENERE A A FIAE R EH .

. HEEEEIHIA

FIT 215 R i B 2R e B P (B AN e AL el e BN AT B
BEFUE NI TTAT B S B BN TR H 22 5 255/ v 524 H 4
BB i B E I A R R ST N e N HET RS R E
NG B IS E TN, RS E AN IS E T LA .

VAN 27/ SRV P G2

I BN B N ETREN S 8 AT (5 ER, Prig iz
ZAME NI A B E R IR

2. WTFETR JABLRE 5 i S B R A 5w RGE B B R B T Al AN T
PUARR, FeE BN SIE N BRCARKBORE, &2, SRR IET
R, (HARRAERINIZER MG KNS G 0 DU E TR R, eEHA. e
FEE N BRI DT (HIE G BN JLGFEE NN AR R B0 B 35 Jti V8 A Bl
PRl FE M 32 B o

57



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

F+hEs EERASBK

—. HEE AR
EEEANNEHR
2. HEEFEE NIEE 7R
v AN C BB AR B I rh U S AR R 55 2

4. FREITEHCU AT 2 9

5. (BEEERDY ARG 5EEMH KNS B3R T H:

6. (FEEGRD) ARG SRS RMSTHMS . IR
7. BSREREA N Ko H;
8
9

TF

B

s
ok

IN

i
e

~ 9

e

%
%

[98)

I

FeWESR . WL 5 A
BB AT R B 5
100 WEZE WIBRIK R 2 )L ARATIR P 440 3
11, M E A RMEM (FEEEFED) L5E, 7] RAEREE I v 51 3 1) HoAh

T EEGHRATHEITE . THRESEN S 77

ARIEG I B T — H IS T =1 E I 0.5%F 2R 1H4. B ZRmiHE
TR

H=Ex0.5%+%44F K3

H e H R TH 10 4 4 2 2

E i — H 56 5= 14E

HEEHBREHE, BHRIEGHAR, %A, HIESE A 5
S NRIE RSB IRV S, HSIE NEZE TR 5 S T/EH MM
B M= — RS AT A B S BN . FIBEE TR E . AMREE, SO H I

=

AR FLE PALHT— H R B E R 0.1%MFE R 1. FBE R

58



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

H=Ex0.1%+44F K%L

H 8 H SR 3168 3

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NS EITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
FGW P — S, EIEVEE TR E . AREHEE, SO H BIRE

3. M C SIEG A0 1) He G0 7= b o H B A A5 IR 55 2

ARG A KIS MBI GRS 2, C TG0 B 8 & I 25 24 2t
N 0.25%0 AFEEAH &M T —H C RS MBI = IFE 0.25%F 2%
. HEINEMT:

H=EX &R 2 2 %+ BERE

H Ny C REE G At H I i) B 40 B I 55 9

E N C RIS M ETHT— H EE 5 e

HEMRS RAEWE, BHREWERSA AR, A3, TIRA 5 AR
H WIS — A A RSB PG HESE AN A SR ENE
UM e E . B H, SO HIE.

4. FRBOFATAE AR R

ANTE G FR AR AT B 20 v aT A R [ S B RNV A R R g, e VR R AT
JH 3 i 2 i 4 T = 2

AT G FR AR R A0 R AU BT — H RS B ER T 2 = 2 AN RD
MISER R . TR T

H=Ex4: 2 R+ R4

H A% H R R EOF T R S 3%, B AT — H AR & 3 1E .

FRBO/T AT R SR FUH A, B H R, A B RS A AR H R,
FEEEHN, BEAE NERRNEZY —85, TEE1H. 4 5. 7 H.
10 ARG 10 AN LAEH N, H3E G BN ) R B8 N R IE R Hovr vl 1 B 5 Aok
RIGKAR 4, 4= R I GRS 2 1K P BR A b — 2R FER TR0/ T {8 2k 5 9%
MFEGI = i — RSO R E TR H . AR SR, ST HIRE .

VF RIS 2 A5OSR BR R 2R N R T 8000 7T, T SR HIIAIAN B —

59



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(1, AR SEBR R B LBl T3

B BN AR 45 B VP n] B BOMBE A B0 N RO 2, 3o iR T
J7 AREAT S BRAS T IR0 T o b B A EAE 02 o MR- AR S 4 K7 Rl Db AR BE A b )
FRECF AT 2k 5 S B R AT 9007 30, Jk < BN L U A SR 5B 138
P P07 X SLh H AT 2 HAERR e BTSN

B BEE A HRAEPEE 5—11 Bigh 7, RS E AN SIEE
MNARIEAT FRIE B ARRL O E » 1% RSB s e WP SIS, ket
BRI AL g BN HE - NI & W 77 S AT

= AFINEEE KT H

P HATIAIE &

1, e BN 308 NRUR JB AT BOR 58 42 B AT 55 5 8 2% F 52 H B
A EINE

2. FEGE BN SIEE NP 5 R GHafE ok B F WU L 1 9

3. (EEE AR ARG R K 5 ;

4 AR AH SIE NS L o IR I 2 B SR BE A9 91N ik 4 2% A A 00

PO e Bilk

AT I ERE T KIS OB A, SRR S5 4% B B AR L VA RILA
To B HRB A RBNG, 2GBTS BN s Hohdn
S5 N A% 8 AT A A R RE A RIS

NipSg NN
iy

60



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BTAEs EeErlamS5aoi

— FEE R AR AR
g AlEfE R BN . BB 2 fe i E AR s A N 0 BR
FAR B IR, 2 < O S B 95 2 R Bk 25 2 Fe A AR Bh Ui o ) PR AR
] oy A
Sk g n] I o0 O R i A 2 i 0 e S 4 H 2 < 2R 20 O R 55 2R 2 BC A )

I AR ias BT S it ILe 0 20 S5 20R BT, $Reut &l ikl
SR BCR DL 200 H ShH N2k & 0 BEAT BB AR AN, AR
N aE o e 5 AR I 0 4L

2. Fe s o FlE 2 e O BUHE A REAR T i e, RO eiicad 7 Bo v H i

e AR 25 B A ik <y WAL 2 70 G < U A REAR T T

3. HTARE A EEMHBANIHEE RS 2, 1 C Ik a0 A
B S5 B, B2 Gy AU L IR AT (i 3 FEREPRE AT T AN /], A < [F) — A

 IFENE MBI E YR A A IUE R, MWEE .
ARSI RS 0 G AP T DL fa B 22 <2 BN R AR B 8 T

1IN

Sk <At 7 BC U 5 L 28 D AR L Wi a2 BE A oA T Rl o BCARI . 3 i
FZ LW SN i 1] N O € TD L o N LW v A s
T W BC T ERE . A S S

RIESW I R HEEERALE, FHESEEANEK, £ 2 AX
IR TN A .
B G RRTBCH FEES Wk A B 2 HE L CRIAT A BORE TH Sk H D S
AR 15 N TAEH .
o BEEWER I R R A 1 B
He GRS 73 I FT R AR HROARAT 3 K BOH o T2 2 el #0583 B AT 7R $H. 2

61



BN/ BeEEmaRAR

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

PR H M ELLANT € @8, AL T SOAMRAT R IR B A F-22 2% I,
EEACHUR PR3 S 0y B A N I 200 B B 9k 03 A0 Z0F) R B 1T 5
Tiid, AR QISR AT

62



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FHtHs EeWsitE5#HET

L e RTEUR

1. ReEHINNAR RS IUET

2 BEMXTHFEANNHIEREN 1A 1 HE 12 A 31 Hy EREHRFEN
SRR RN iR (EEEFD) A>T 24 H, TROEAT A4t
I s
v BREEUNRTOVCIKAA T, AR TITAIEK #Az ;
v R ESAT 5 R I
NS 2 VA A QN VR 3

6. HEEHANEETEANSBRECENSTIKA . FIEIFET HE®
SRS, FEEAT O E G ] 2 e > THIR R s

7. REENGA SESEE MM TS R M H AT
I AL %€ J5 2k o

T B

HeEHNBEERGEEN T MBI AFIES. Wt

A IRV 55 BEAK% 2 T I3 55 B S LT b 2 Dot AR 3 <5 1) 47 JBE I 55 AR R 0047 o
it

2. USSP S IMEM 2 T, MRS N A

3. BReEENANE e B i E TR S, Sl ETTE N, &
Bt MRS PR AL 2 HNEIREHN A5

wn kW

63



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FH/\Hr HEHEEHE

—. REEREEWENTE GEEIE) . GafEIME) . (EBEHEIME).
(FEEEF) RHAA HE .
. EEBEEAN
RIEEAE B S NOFERSE N ST AN, BEESMEREG A
R HE G NEEAE RN EE I € 1 B RN R AR A

o

ol

ARFE AT B L5 N LR B S R A S AR H R, 4 R
A EE S S IORUE PR SAE B, IR ORIEPT R 5 B etk .
SEREVE, eI TR G S

REEL AT DR S5 N T Hp EIE I 2 B0 B 1] P, o BT 3% R R 415
RUE L EE S B IR T (CBUORERR “F8eifl”) i B
uh CBANTEAR “H8E Ml ") SN EE, IHRERGR R Rl (Eea
[F1) &4 5% (e () A0 7 22 ) B3 & ) FF B 145 B Bkt

= REESE BIER LS NRE AT WENEESER, AEH THITA:

1. BEGCH. R IERRIR s

2. RHIEFRH TV ST AT T

3. PR AR A B AR AR R K

4. IRERHABIE GBI FEEIEE NBIH S B B,

5. BEALAT AR VE N NS R B:  AS 2 1 B 1 (0 S0 7

6 ENIE AR R HARAT H

VO« AR I <5 A T 45 B4 JE N R F v SO0 o n R SR AN SOSTA Y, 4
5 PR S NRLRAEA [F] SCAR I A2 — 3 ANRISCRZ AR A B, A SC
AR

AREE G AT T IS ER IR AR 20y BRAF A A, Se sy AR
TG

VAT ESE R

NI EE R 15 B A

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

(—) BEEHBFUNH. (BeaR). E&BE. B e

I, (iR RFAE (EEEFHD) BFARSTRA . L5KER, Pk
SR NKR 2 AT A B ARRE R, Ui 2 77 il IR RF IR 55 20 S 3 13 B8
EE NI FadiDE SN E S

2 BE AT UG WS I 2 fi KPR FRE 1 4 e M e < R T A DR SR A A R T
VUG . HRIRE [m] 22k JE Bt Heerm it RS (5B
e NI G AT A NG EFEAR . (GEeaR) A, REeHFHNBRER
KA KA ), HEG I STE = A TAEH P, 58 5 S0 S5 U0 B 6 3R
FEFRE Wl by Bt 53 Ul W 5 A0 A5 B R A AR SE I, B e BN 2 /DB 4 R
—iRo FEAILBIEN, HEE AR SR .
3. R FEE ORI E R ST NG BNAE SR G R S s
B S E H RCR] L 55Ok R IVEAR ST
4y FEr i BURMSE B S - S I S B B0, I iR B S
st EE . (EeaF) AU, ™ i RBE G B R EE A
B, REEHANMIE=ATIEAN, BHEer e, FEREEE
PO % e < B A5 HTLAG) Xt B b P9 s i <™ it B R LA A5 R A AR AR TR,
SGE N B DFET R — R IS ZOEEER, ESEEAAHE IS MW
BORMBEEL

ReFERirae T EIER MR, RS BN ER 3 HHT,
Rk e HE RN GEEER) MESHARCE £ EeEHA Lt
ENRLR (GEEEFED) . JEGFEE P SUE 8% B P L.

(=) HEeEmHREXE

BB H NN H U e 0 w0 B B R AR S B R R e i U R A T IR
AU AR H B S TR e b

(=) (FeaF) ERad

B8 NN AE USR] o FEIE S 2 A SO E AR I B s (e
FEDY BN e FER AT PN YGRS IS TN e
(EEEUNCE/ S UNANE =252 L YNAIDYIE 4= SE PN &S R SN DB ik TN
aERRERE S R

>

1

B

5

/

H

s

65



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(V0D Fp i EfE S

(G ERD) ERUG, EITIRTFEER G 0 BT I BE LRI /T, a8 BN
2 55 /D JAAE T R sl 0 R — TR SR e Uy B 2 < U LR e U LR O
E I

FETT AR 73 R B 5470 200 R W B T B i, 3 8 BN N S AE AN TR NP H
MR H R E P S < B A5 W LAY D ol 8 o ) s 35 F IR0 H 10 2% 28 8 <
3 B B < A A AT 3 < 03 B0 R THHEL

BB BN NG TR SR AR B R m — H IR H , A2 98 € o 45 R
SRR A — H 25 S0k & 0y B 22 <5 00 0 T AT 2 - O 3R T L

() AR JBEE

REEHANMHE (GEEEFD). 50 EE B EE S BB e
BRI L IRz m s TSR 7 SR SR L JRE[RT 3% R, IR ORAES Y & RE ARk &
B AL [0 3t B M oA o A ) B A2 ) TR A 2 B K
GBI, AIRESEERE . B I MBS TR

/

SEEEH AN Y EFELSRZ HR=AHAW, Wmblse it SFE RS, BeaE
FER T SRR E Mt b, PR IR SRR TE A T BB E IR T . S
AR TP I 55 2 it il B S 20l RO RS IR Sl 5% B A% B 2> T I 55 i
BT

B E NN AE EA AR HERRPIANH A, Gl 56 ek rh IR S, ke
s

=
FRATREM S L, IR T RS SR T A AR E T L
BEGEHNRCYETFREA R Ol 15 N TAEA W, il 58 ks &R
R R S SRR E Wl b, PR R S SRR TE A T BB TR E R L.
SEHANAEF RS PR TR R e B

SEENSPEBENG . HeRHE N DL S8 BN BR R 2 R A
SRR B SYITR] R AR B 1 L o

AR AR B T R M 2 A AT I Y, IR

(GEEEFED) ERAL 2 DA, HeEE BN DA 6] 249 2=t .
S BE AR

AR T TN B BB R AT 2 e 0 BUA B s 2 e S 20% 11

66



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

T, Jofrbe A B0 AL At L8 PN 28/ N 2 7 e RS “ SR Bt ok
SR AR B EAE S TR R B I S IR FFA b b b i
A R 3 B A1 DL R A BE G R A AR, o FEIE M 2 A8 RO IR T BR A1

B PN L 8 B < B LA o A0 o I o v 4 R i < L 5 B A 0 S
TN RS 20 B 55 -

QORI Er =,

AHGRAERF, ARG DBEE ST AN ST 2 H A g3k 5 15,
I AT SE AR E Rt L

AT AR B R F A, S48 ) REX 2 g 00 IR A AN A o B 5 e A A A 4% 7
A RS R A

Iy EEE AR N K2 1A T Rk e 13001

2. (EEEARD) &b, BEER,

N

|

3. BRIl REEI
EHIESE N FEE N EMHE LI, EeddEaitins
55 s
5. BB AR ERSIMAOVPEEEE RO BUEIC. ZE. HiEE

I, HREIFE ARSIV PR SRS fhiE. EEFEI;
6. FEEHN, HEIE NEESIR. BT AEARTE;
7. BEINZERA A0 LA ERAURBOR . FE 5 BN SE Rz

8+ B AR B Al 45 R 522

9. HEEHANRMBEEANN, BeLBNESITE NT RS E R
TN R AAZ S

HEE AR EFART 12 M NREEE G0z it BEEBA L

REEANLTIREIE T EZ S N RERIT 12 MHNZSEE G022

=t
1. WM. eEEN S, B LS RURRECE ik
S BN B s U PN DAL ik G 20 P DR R A PV S5 AH SR AT 932 2l
HRATEAL T ISFALTT, BedtE Nsi Tk &

o
il
nulkk
—
=y
paics
~
X
e
=
L‘H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

N5 AHIRAT 52 BB RATBUL T . TR AL T

13, B NIZHES M KRS EHAN . BESFEE AN RHERRAR.
S R ] N B 5 H A 5 R 55 00 AR 10 W RAT (R UE 25 B 7 B 0 P 8 11T
77, B A B R ORIRAT S S I, E b [EIIE I 4 55 A HUE I BR A

14, B e 7 Fe 950

15, EH. FEE . WEMS . It I n 9k AE S R R THE
77 S g e AR

16+ MBI E TN RE B S BUE B 7 2 i s

17 AREGTFHIR P, ],

18 ARHE 4 A ELAIUBE R 48 1 7 2

19 A EE R 8 A= U RISE 0] - 320 £ 4 32 Tk [l P 47 B 497 S TRE ] 0«

20\ AREEGEFHEZ WG I Bl A BRI R L R[] R

21 RARVE T 4 v N DS ] S I R 1 s i 52 % N [ 4 T K R TR

22, FEGE KRS E ML AT (418 ;

23\ FE G BAHER 55 NV AT e 5 G A0 ARG AL a6 Bl 5L A A0
A 777 A T RS M) ) G A = Tl LI B 2 1 A 0T

OO EEA

T (GEEGRD) AFERIRA, AR AL A 30 B0 72 117 3 BIR AL T
AT RS B 3 AN A% 7 AR R SRR A B SRR S, LR Re i 4
BREA AR, AH S B B U5 N N8 5 B 2 S B 69 B T A R
FR AT RGBS B R EE R

L) FEE M BRI AR

BB WA AR P I, BRI  S& %, T A S

) BB TRAR MG R

FGE NG PR RS S E Wk S A SR (B
W A B EE AR B GO, AR HOR . FF el AN, K
B HEFR A, H T840 s B 48 B TR 28 5y o) J 4 S XU PR s M) DL R 75 45 6 B 119
PR B AN H AR

UK SRVEEE R b IR B 2 ST RUE I, IHHE .

68



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

() BRE B SRR SR

B 5 TN LA B 4 4 R A A B A o P B R LR 1 B SRR IR SR
B B SRR S5 T o5 4009 0 7 1) LU RN 5 3 P T 1) 5 77 S RE R B 4

4 TN VA S 4 2R AR o AR LR AT I B 7 SCRAIE SR AL B SR
UEZ7 THAE o 465 0 B 77 1) LU AG AR AR 2 SR 4% T AEL o i 449 55 7 LA DR /N HE e 119
T 10 44 587 SCRAIEZ B4

R RIE B R E R 2 AT RE 1, AFHRLE

(=) HEE&ZHpE. FRusir s s s Bk

RIS S HETE . FRUEIESE A5, BEEE BN MIER RS . i
At AR A AR S AN SR U B R &SRR 2 Sl .
WIES AL 2558 Gy 1, AR Hms . M5 TP RSO, SRt KU 3L
IS OUAE, TR & I A AR B2 5 e Rl 2 A 55 R AR B R OCHRAE &
I AU .

(=D o EE S 2 00E 1 HARAE 2

Ny EEMEFSE M
SEBN . FESFRE NP E B BRI, faE 1T &
H TR L RS
G A7 BT XS NATHEBESE R, RS & h EE R 2 AR 415 B
P 5 N 2 55 3 U S5 VR R

BEGHEE N RS HZ AR DCEEER  EHIE MR e 1 (B AT 12y
S 5 X A R N ] (0 2 W L R O T 5 T TR [ A 4
B G m R . SRRSO A B ORI . RS AR S AR
FRMARCHE S BT B A, IS AT B s 7l

BB FESFRE ARG LE R T P Pk PR R S R R S
N FEEFERE N2 ) v [EIE S 25 5 4 T4 B Sl O SO B R R S 5 R, I
TRAFAHSCHRIE S BB, . B8, K.

BEGEHN . BESFEE NBRIREESR € B/ FIER(E B4, b v DL 5 2
FEHAAILHEN WG S, ERHMALEN AR T e BN HEEE, JFA

FEAS R R IF — (35 B 0 P B

if

o

i

)iy

%

i

P
0
=

~

AN

&5 R

o

CIr
(_\_*_

I

69



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ H

NFEEAE BRSO N AT R MR a5 B R H TR S R AL
AR, B HIE AR RA, TR AR R B DR 2] (EeEF) Z1EF 10
Fo

B A5 BIEE S A S B

WAL FE G B RATIG, FEE N BEEHTE N R4 O G
MAE R E B E& T BEN, &R, i,

NS AT AR SR S T LA EHE I E M AT 5E A B N HE .

70



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHAET EESFAMNRE. 2IL5EEUMTHER

— (EEERF) MAEE
1. AR SR G R SR RE NN E BUAHE 5 [R) 20 58 N 40 e A A AT
NR 2 RUGES (IR, N A TF G 0 BRE A AN R G o T A dk
SARRA NRSPRUGEIE I, HAEESE NS IEE AN —8Us A2 E
HAE, JFRPEIERE &%,
2. KT (FEEEFE) BHEMEESOHEFA ARSI E R 2 HiEd:
X, BRBUERUE P H N E B AR .
T (EEERD) K& IEHH
A NG 1, HFED ML
I FES A N KSR E 4R
2. HEFEAN. EEFTENRTTLIL, £ 6 MNAWEKEHESEEN. B
SAEE N
3. EEEFAENH=FEZH GRERHD, HHEGE ™ EEIKT WAL TTH;
B (FEE G ) MR R RBAFEER), EL N A TR I ES A A
HOE A — A NBE RS R ER T T B e,
4. HBIARBIREORTT G 2R (PR R0 IR i 8 55 i B 1) 5 1AL sl 22 4b
F PR 3R B AR R Hi BN AT & B R USRI LR A e BBR A 43
Hm AR AT, B8 3N SRR S 8RN KX il ik 7 Rtk AT R
R, FEEERA N KRB A T B LR F IR AR IS S 1
5. (HEEAFD 295w B HAMIE Y
6 AHICIEAE AT [E I 2 e 1) F At R O o
=\ BEE&EWREE
B M rEE /N BRI (GEEER) ZabFhz Bl 30 M T/EAR
FRALIF BN, B PN G G W i B/ N AL o I B 2 O e T kAT
FeHEH,
M PR ENAA R, G PEE N R A ST BN ST
BN BANEUES: . BT OS5 BEA% BOVE 2 T, A0 DA K oo [ E B o 4

71



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

FEMIN AR, e =i S5/ N R DA i 2 AR 57

3. MRS /NI M E R NSRRI RE L E
ity ARBUAN I . eI 7 i SN AT DUARIE AT I ZE N RS 30

4. HEMPIEERER

(D (FEEEF) KRR, hEeM-Ei g REEE;

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) HIEE RS

(5) BT IMEE 55 Bt il Sl o HEAT A e U, B R 3 55 o TR 54
et R A

(6) gk EIER 2% I AN

(7) Xt AR 34T 73 o

5. FEWTFERRIR Y 6 N, AHRAEL G P ub I (i s 1% 52 21 R 1
T ANBE S AR LR, e i BN B S I T B e A B A R T 56

IR 8|

TAE SR TR AL W P8 SN AR AT B i S RE T R B TR & B3R
H s RS9 2k e = i SR N LA e N e 7 S A

T B R R AR B 2 S

WA W P8 B 70 BC 7 585 R ik < W 7= 18 5 )i 4 B R A B P 4 B it <6
WP IES S SCINT RBUGFIHB A e 055 a1 e AR N R A
AL B BEAT 70 B -
ANE. = AR i A

FEERE R A RERFALM ~ s B im IR G 2 ATIES . Y
BV 55 BEA% ) 2 VF T2 55 B o U O el A 55 P R R A R LA ) o
ISR AT M HHA G TREVEER G h EIE R & &% )5
5 A TAE H N d ke 7 i SN BEAT 2 i, eI SN 2 T Sl
BRHAAREM G b, IR FER G SR TE A S B BT E ] L.

B G MIEER SO R AR

S A S B A S 2 30 NIRAF 15 DL L.

72



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

o BATE

— EESEEA REEEANERT S ARNEREY, Sk (%) &
AR E B (FEEATRD) L5E, ARSI ECE B E BT N i
I, L5 RN % H AT R RVE RIS DT R FERIAT o B 4 I 7 Bl 2
SR NG E 1, SR A DT, AR M, AR T B
PR HRRAETIIEN, 23 AT AR 3T

Iy SEG R HE N PR N\ $4 B A I A 20 2 e vk s I M 2 F
VEREAE A T S K 5

2. BRI NH THIEA (BEEE D) B M 08 S5 I AT (5 BT 3 5
i34 QNP AP ANE =

3. BEFENH THESEHANE (BEEH) TE DL ERA
82 AT T 325 F A A R 5

4. BEEFEE NAEREHEEE SIS NI 457, Bag i
AVARAT « UEFR 2 AU S FLABLAL £ 5335 S A U =6 5 7 S et RIS AL
FHRVE . B G2k A7 55 R R 45 ARV = R I B R 5%, (i T RESHEA
I HEIE R Ab

5. HEHHA. BEHEANNBTHE = (BREARTIERZ S, h
BN T LB B R A AN 4 B 7 I B A R A

6. AAHL;

T HTRESEHA HEEFEE AN IEHINE R 8005 24, g
NHBESIEENBARCE R, &Y, SHE P T, H2
BRIV, H LI e 4 U 7 BORE 4 i TR AR, B B AL S48 A\ e
BRI A BTAT: o FL R JH 4 5 B N RN G 45 N AR R B 2 P 485 It ¥ ok B %
I3 IR R o

TNAERE T E TTE ARSI T, 75RO IR B R B A AR AT A F
AR T, (GEEEF) R akS BT MR M4k S AT . AREL T 2 F AAEIR
TG N 55 S SR FE R I, B AR R B K. S SR EUE 2 it Sl
PURBE— B4 KA, AFEE KA BRI . AR 277 RIB7 L4529 R 3¢

73

3

0



ERo/\ EeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD %ﬁ = H

H R BE 9% s 2077 7K dH.

=, HTRESEHEAN . REIE AR R R S0 S M IERH, 5e
EENMESEE NBRCERPULE, &Y, SIS mETRE, H2REE
KBV URIN, i et W 77 BB AR, S8 B NN 408 N el
DT (H AR S BN 0 N LB UAR R H 2 2 ) e Jte 9 o B3 B UK e i
JR IR o

74



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

Bt —#a FRIAERE M KRR

HHHFENAE, B (REeaR) mr eSS (EeaR) Ax1—v)%
B g A O I R REM DR (1Y), ATATT— J7 29 BURE S LR AT Hh [ [ e B 52 2 A
B Gz, A5 ] [ PRt 5 52 5 i 03 2 Jen I A 00 A s U BEAT (ke A
B SO R R, XS EAF LT,

FOACEIIE], Hee 5 R 2 HE AR TS H AT, a8, B, R
WIEAT e S RIME N 55, 4R mar A N aiE Nt

(G AR 32 NI E AR T TR AT BUX & G X0
EREHEE:

b2l

Al

i

i

o

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

B+ #a EESFEKM

(FEGER) RLEFEE R ZHNZABOR L55 K & R

1. (BEEGFD) @SB IESFRE A5 55 5 LA 358 RN
ARSI AR H B R F AR SN P EIEN S A E S &R T8, I
2o [ UE I 2 P I A A s A R

2 (FEEATD) 1A B0 A H A B RS 75 548 R b B b 4
#wEIF G ZHIE,

3. (EEER) BAEMC HENOIEESE N FEEIEE NNEE S0 3R
ANENR (FEEEFD) &7 95 NBA RSRRAR .

ARG FED) BRI, B Bk RIEEI X sk, HEE R

N BT NEITHE A, B0 B FSERNEERO] .

5. (GEEERED) ATEnh S, SR EAESERAN EERE AN BHEN
TR0 35 B RE 37 B 2 )

76



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

o= FHMMEMR

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

77



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BT EeESRNFRE
R E A EE YN IDE:
(—) HEEHANRBR S 5
- IRAE (GREIR). GEREINE) KA RIE, REE A RBR R
EAIRT
(D KGR S, DPEESHII R EMEICFH T,
(2) B (EeaR) AN HE, RI\EFEENM (EeaR) Mz
I8 BRI 07
(3) MK (kgAY WOk 78 B 2 DA SRR R E B b FEIE it
HE R oA 2R A 5
(4) S
(5) #LWHE AREES M BFRFA AR
(6) W4 (EEEF) MARFEMIEREEESTEN, WS TE
N3 T (R B A ) B 34T RIS 3 I 2 AN At 31T
R L it PRI 3k G BB (1AM 2
(7) EHETEE NTHA, RAFHIZEEEE N,
(8) L#E. FHILSHIENM, W H B BRI AT b AT B Ak

H;
(9) PAEBRZEFLHAAT & 26 AF N PRI e B AC WL 0 B A < B T 55
RS (e EFD) MER R, 5 RFLHAN B EC 51K, N ZRFTH

IR
FEG B CHUA T 4 B AT AT IR
(10) ks GEEERD) KA RIEHME hE F el at i) 0 i 7 &
(11 1E (FEEAEFD) LEmyarE i, 64808 5 52 2 H 50 ) §
(12) PR BEENE R L 4 (R S0 3 58 A AT AR BRI, k4 (17
e AT A DR 5 4 I = 18 5% TIE 55 B A FRTABUR
(13) FEVEEIE AR VFRIRTIR T, ok e R 2 VA BEAT il B S 4 Bt id e o5
AL 55
(14) IS ANRI4 L, RIS MERG N RIR G AT AR AR 5
S AT AT A5

78



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(15) e#e. HEHBIMES . SHImHS . I WTHERaa st
fib Ay B AR IR 55 (1 AL

(16) TERFEAH R EIATHR T, ST FEEA B IAE . Hl.
ISAEINE 22/ IE IS pemale N &S IR

(17D AEEERL L P EE R 2 e AT (e 4 1R 2958 1 HARBUR] .

2« MRHE (FEEE). CBEINE) LHAMA RME, HEEE AR LS
HAR T

(D WRIEFFET S, P ZHEE R ERIE I 20 € AL 753
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEE&AER) Az Hite, LseE . 2o 5 Az
FH 2 & 7

(4) & R HIHA TR I BT SR 0T, ek, DhEltk
(148 0y sV BAE (E 5L 4 0 7

(5) BESLAEA NGRS I 5. 0558 B o N A8 A I T
RALE BT 3 10 55 5 08 7 AR 5 3N P U = A EL B ST, oF BT 2R P A T 4 4 )
L, o, TR

(6) BRAkHE (FEik). (FEEAFD) KHMAE HME I, AEF ST
FEAHE B EAT S = NHEICRI R, AERICHE = NI E &M

(7)) WIEHZILGFEE N B

(8) RIUE Y& BRI FE AL THFE S BUA TG FRIE B2 [l 45 A 1)
JNERFE (R A R SR SUAF I E , #A R e TH R A f 3 a1 E S B,
T 58 F A AR ) L R[] A 4% 5

(9) AT HE S 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(11 PR (B (GEEERD) KHAG XHE, JBITE RHE
Bty L5

(12) PRAF R MV RR 2, Mk EE S G H BT TR BB R A . B (BE4E).
(FEEEF) B HAAT KR E A MES, ERESE B AT RN TR, &

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁé IEI
[ea At N it 2 5
(13) 4% (FEEHF) MLEER Wt i 5, KN RS e HRa
N3 Be Js YA i«

(14) FHE 2 A 58 0] FRAE By s A RS A R [ 3 T

(15) K (GEeik). (EEGR) MEAMA RME A LR e HETa AR
REECEHRETE N BEMPFA N MOEAEEEMIRG AR

(16) 2 E ORAFJk 5 W 7= 8 B S5 i S = THWME . 638 e SR Al AR
SRl 15 4E DR,

C17) B OR T 2L 1) B G B8 3 SR AL A 2 U B R RILUE IR 8]t I HL
PRUES B B AL I (kG 1R FUE B Ta) A1 3, Bl 2 B 215 2 A R 1
NIFBORL, SO G B RAS U261 M AR BT R BERH I R B

(18) AL MEEMIEE/ N, S H5REMHRE . HE. A0,
AR AN 53T 5

(19) TR ISR BE B UIE B S B I, SR o EIE
RSBSOS IR PN

(20) P f (GG TRD) FHEE M MR B % 2 e n 8 NGk
PRI, B AR A DA, A DTS IR A1 G B

(21) W ERSIE NEEENA (GEE&E ) M BITH O X%, 5
SIE AN (GEeER) ERIEEM R RN, JEeE B AN G HRa
N2 [ 2 e R NI £

(22) LB BRSO 050 = J7 AL BRI, N7 45060 55 =05 AbBEAT 8k
B AT AR THE;

(23) DAL B B NAL SC, AREE G A B A A 2 AT (8 R A B B S ft
MEHAT 5

(24) BB NAZFEMRREEED SN ERZFMA, GEEER) A6
AR FESE KSR, K C IR S I THRAT RS A7 SR
BAEREGHFEMAE 30 HNRIEHEESINEA ;

(25) PUTAERIIIEE M B N R KR

(26) FEIFORAFEE G BT N, FME 2 30 AR &3

il

80



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

R N R
27 IEEEI LA EERE 2 M€ AT (GG 1RD 25E AR S5

(=) BEEHE NIBF 5 L5
VRAE (EEEE). GBEINEY KHEABA XHE, FEE AR G
AR T
(1) B (FEE&ARD) Az i, KRR (EEEFD . (FEETHID
IR E 22 A IR L I 7
(2) MK (BEEEF) L8 FGRESITE T LSRN e B B H0 Tt
{HE AR oA 3%
(3) WERGEH AN ARG WRTIEE, WRMESERANARR (3
IR K GEEERAT Iy, 0P R HAh 2 N R 5 A R 2R 1Y)
T, N EE R 2y, IR B IR 5 S 5% BE 5 (1R 24
(D) R HIN, RNIESFFRIERK . AEEE RS, R
5y Bt i B
(5) AT H LG EHRA ANR2
(6) (ERGE B NN, $RAFIRGE A,
(T FEEER S R 2R AN (GRS AR 2958 1 FHARBUR) .
2« MRl (GEEIER). (BIEINE) LHAMA RIE, FEEEE AKX
AR T
(1) PAWCSHAE . B3R 5100 SR MR AT I 22 4 DR B G 0 7
(2) WAL BITHESIEERT, RAMFEGERME VI, & LEH.
EIABRSIRE WS TR, A5 RE
(3) @A ARER] . W SEZ. W58 R NHE ST,
BAORFE G0 7 ) 22 4, DRAIE B O FE G0 7 5 3 G488 N B W7 LA R Y
G I AR EL ST s 0 TR BOAS [F) R B <6 0 0 B ST AR SR, 23 K 3
CRUEA R 2 [M7EMK 3 B . BERITR . KT S5 )7 AR BT,
(4) BRMAlE (EEIE) . (FEEEF) KHABAG HUE SN, AR &0
PPN E O RAEATEE = NI GE, AMFRATE = NI

81



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

G RE HREEEEANMRESZT N ERESA RN EREGH LA RE

(6) FZMAE T iAW 7 I ARAT E5 5™ R3O A 8 B 1) Bt i
FO R GEEE D) L FEEDD) MZE, RIERGEEANNHREES, &
I IPERIE . TR

(7) PREFHEGRLALET, B (GEESIER). (EEEF) &I ARENE
MESL, EREE AT EERT T AR, AE i A EE

(8) Bz HaEESEHENTHENEEH A BehBurE. Eeh
B B [E A%

(9) FpHE5REFE W STIE 3 RIS B I

(10) WEEEWM S5 . TG Il RS W AR W, W
W3 8 B NAE 25 27 T s A2 5 AL I (R & F)D) e T R

EEENARPAT GEEERD MUE AT, R 210 U5 & 108 N2 R
T R

(11 PRAFEEEFEE WSS EIE S Wl IERAHARA SR BURL 15 42 LL

T

(12) @ IRAFIES B RFA N2

(13) 4ZHE FIVERE DGR W I 5 5 47 N AR

(14D PR JE 8 BN I8 2 B T A1 B 4 BURE A N S AT R 4 Ui 2 A
SAEIE e

(15) &4l (EEVE) . (FEEEFD KHAAG T, HAELSHEREA
REBBC AR GE A BEMARG NMOEH &R S M ARG AR

(16) FZHVEENEIA (FEEER) MRLE B 48 B M a1

(17 ZIMESUFERE/NA, S 5EEWFIRE . B . R
L

(18) TG AR AT AR TR B B IRV B BB, B B4 35 v [ B 2
FARAT I UM, JEIm AN S BN

(19) FiEk (FEEERD) SBEEESM = HIRR, RAAMIGESE, HIE
DUAEASRIHARAT 1M 4 Bk

(20) e B S BN R ANE R (BEEA D) U AT H O X

}

82



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

%, HEEHMARER (EEEF) ERESUF=HRE, NAFRESHEREE A
I B 1) i 4 NGB

(21) PUATAERI IS M FFREAE N R MR

(22) VERHERN K EHIE B 2 8 AT (R A Tm)) 2958 I HA L 5%

(=) FEMEFRA AR L%

BB R ARSI O BT N RN (B A ) AR5
BEREHE AR GEE&ER) BEESMH, AR ARES MG AR (G
SERDY MU FEN, HEEANERAARES IS0 S8 0B NER (3
SEE) UFEANIFAUE (GEEERD) EA ML &S 7y b BT

[ — 2 B 73 = A AR RAT () 5 PR B A

VOIRAE (GEEIE). GEEINEY KHALE HUE, EEMHFRA AR

BFEEARR T

(1) 25 =i ot

(2) Z 5 RIER G RIRIEE

(3) MRV F T B [l s L L RFAT (0 5 4 13 00

(4) FZ IR 5T BRI B 0 AR N KBl SR S AR A K22

(5) HIEEE BIRMAR M IS M ARG N RS, WESHERA AR
BT R AL

(6) [ B E A T ER 15815 B BTk

(7) MBS N IETE,

(8) MEGEHMA. HEFEEN. FEIRSHHHE AR AT K
AR YFAB

(9) FEEER S R 2R AN (e G TR 258 (M HARBUR) .

2« MR4E (GEEIE). GEEINE) RHEAMA HE, HEMERE A%
AFEEAR T

(D INE RIS (RGO ). 5055 BER ST

(2) TAERTIBEHEE M, 1B SRR EE S, B3R 5t
A, HFMH IR E R, BT AR TR

(3) RUEFESAE B, KT BRI FEAT L5

jafl

0

83



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

(4) AZENFLEIN . R T BRI SGE AR (G ) FriilE
P

(5) EHFFA RIS MBTEE N, AHEEETREE (BeaF) ZL1EK
A IRTE;

(6) ANFAEATH e LA (BEEERD) HFNEGER S50

(7)) PATERI SR ARG ARSI

(8) IRIAEFE 27 Fy i R v RAE ] S R SR A3 IR AS 15 R

(9) VERHEI S b BERE I S FUE A (FEEa R 2958 B9 A 55

T B MEEA NS A W SRR R A

S SO N K B2k & 0 B A N 20 8 A AR SR
RAPURERIE ARG N B VORI e @i a N 5a 120
WA 5 R

ARG RHERANK AR HEH .

(—) HIFHH

1. HHIEHEEIGE FAIF R 1, N HITEEO RGN

(1) #&I1E (EEE D), EARREE R TG L5E MR

(2) HEHILGEIA;

(3) HEHIEITEN;

(4) Btk iz fF )y 30 GEERERUN o EIER 2 554 UE RS 5

(5) PEREEEEEAN . e NI ER 85 IRk 55 2%, (HiEAEM
AN FEIE M 2 5 A RE A BR A

(6) RFHRGII] GEAEMMPEIER S S A ES (GEeaF) Ha
2IEMIBRIM);

(1) AHe5HHMEENE I

(8) A THHLGAR T Hbn. VU FE BUERENS (RERIZERUAT o [ IE e 2% 53 i E 5L
(FEeERD) HHLAERERSN;

(9) I HRA N KRR

(100 He& B PN B S8 NEOR ARG M AHRA AR 2

84



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

(11) BPhsAHREA AR S B 1050 1 (5 10%) EE&M a0
AN (DLESE T AUREFRUCY H RS MH0HE, FED Bt —H5m
TRAFHESHERE AKRS:

(12) X 54 2= NABURIAN 5% 77 A 58 R i F JH A = 70

(13) VEEERL (CEEAF) sh EER 28 E 1A 2 B TF S0 40
R N R I

2« DAFIHGLAT A G B AR AR N 5180, AR H RS04
FAANKS:

(1D PRI EH R, K
[ 2% F

(2) VFAEE LRI 0 10 56 45 9 F FAOUSCHL

(3) FEVERNEIA (EEEERD) MUEREE N, HAEXNIA LS HRA
TGS 0 PR AN 52 10 P T4 T 18 2 A 5 5 1) P i 2 2 | 1R RS [ 9 28 B AR B )i 9
FA. RS E

(4) N R AT 4 P ONAHE H 48 08 [F) — A IO 4R 80 52 5 B s X e 77
BviHE S (ETF), WSS ATEBATIE Y75 (AR R4 R ETF BREES
A RAE LI E S

(5) BRIAHRBLFFNEENE IR AR S TR 20 (HE4 A TR BT B0

(6) XF (FEEAFD MBSO B4 i AREA N\ 5 T8 S5 AR 5 m 5 AE
BNV EE LD YN NE ST V- N Y

() BEEEIN. B FEERENUTEZEEE R Boh EHIE 22
VFAT Y P, ELAE R A 4 0 B0 A TG S B AR R 0 PR AT 5 T R B 06
W HI ., B2l R, BESAE S, ARG HARAE AL S I

(8) FHRVEEVIMUR (FEEEF) ME AT B FEENIFRE AR,
M HABAB I o

(=) SWHENRABET K

1. BRiEEE e Bl (BEeE D) AELEN, HEEnTRA N K2
SEIANALE.

2. HEEEIAREIE GENAREA T, mESIEEANAE.

R H W E oS P AR, i 2 ek aH

B

85



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

3. HEFEE NNNAE L EL TS MARA AR, B S B
P BT . R IR Y B E Btz O 10 BN RE B HE,
FEAS T R AT N FEEE B NUE HER, N E R BIRE 2 HE
60 HNHEI: HEEEHRAREAEE, BERENWNELECIFN, MY
HHEESFEE N AT AL, A HEBIkE 2 ik 60 H A -5 ke 48 2
N, BEEEEAR M

A, IREEFEEET10%LA (7 10%) 1= Z0REA Ak R — =5 10045 i 2k
AIFEESMRA NKS, YRS AR A BEERANYH
W Bz Hikg 10 HR e 2 E4, I & A4 BRI 3 6 0 Ak
AMNEMBEGIEEN . REEHAE LR, MNYE ERBmkez Hig
60 HNHIF: HGBEHANJENAE, UREEHH 1000 (& 10%) KI%ke
A NPVNE BEATFI, R4S IEE AR HBESE . FESEE A
224 R SR I . HE 10 HNE RS HEE, JFHI & it R I 2 &
WEFEA NRIESE N BREFHE N AEN, P EABIREZ
Hik2 60 H B IS RBESEHA, EEEHAR YT,

5. AREFEE M 10%LA I (F 10%) 1S BT Nt Rl — HIER 47
BEEMPTFRAARS, MESFHEAN. RSLE N AFEN, s RE
FEHE 109 E (F 10%) MEESMARA NAR BT A%, R 30
F A [EIE 2 % 5o SRS AR AR BT BRI S M AR AR,
SEHN. BEESTE AN LIS, MMIHEGE. T

6. BB MBI H SN STk e T 2], Hb R J7 AL

1S ICH

H
HoE
H

Bk

(=) AP MBETAE NRERIN ] B AR @R

1. AIFEEMHRA AR, AEANT2WATE 30 H, H£fREEN 2
o BEEMBHFFA N KRN EDHP LN A A

(1) 2 HITHII T R A2 OB

(2) SVCNEH R HED, SR P R T

(3) AR EEE N HEA AR SR N EidH;

86



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(4) EACEV N EER (EREAR TN S, QBRI
A HONREE )« S N B A A5

(5) =55 W BRARNLEA MR AR FL AL

(6) 2 U b JRAE 2 ¥ SCAF A2 B AT 1Y) T 485

(7) AHEENTZIE R H AR IR

2. RPUBWIF &5 P T RGO T, B H RN RE £ UGEA
HR U AR AR A A N R 2 PR B BARIE OS50 BRI A UERLOR S LIk
F7T A RN SR PR A7 S A AR I R A O 3

3 MAENANREEEN, N AT HHIE AR SIE NPT X &
R LT SR AT BB I ARG N, TR 55 47 45 i Ak < N
PR E RO R R R LR T R AT IR W H RN SO ARa N, N 54T
T 36 R < BN AT N B 58 Ml R TR TSR AT R
BN B e AN AYRARENS R R B AT 34T B 1, AR
222077

(PO FR A R AT A 2 R T 3

RS MBI NKE EE I 2052 BT 207 R, e
LR SCVFRI AR AT, KW AT 2 WA EAE .

L. W&o B EE A AR N 0 SR BRSO R FTIE I &R
PR, B TT 22 I B 8 PN BB N BSR4 51 [ 5k < 4 B RF
AANKRE, FHEGE NI EIEE NAIRRIIE R, ANEIERRT ). BT
R FFE U 26, AT PAEAT 2 e i B 7 A KR

(1) 2% B HESUE R e M@ I, 230 U R RERIEA
FEAT 2 ) FEIE M BRAE AN BRI R AT AR (R
A A BCEFIFIE, JF HIFA S0 B IR S 2 &8 B R 1 80 R
GEESE

(2) gefznt, LB 23 HoR FER B0 H AT 2 e B AEIE o
ARSI B D T ARG B0 H A& S HH 50% (& 50%).

SNHE S B N R 2 W 5E S B A N BE A B T 3R e e 1)
(K1, AN DR A S RS0 3G AR AT R = H s A~ H

87



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

LAY, U S R I A SR B e Iy BT A K=o BT A RN SO wi A
ARz, REERE 1/3 b (5 1/3) FEE 08U 2 & 0 Bikea N sUHARE A
Zm, JrA T

2 MWINJF . EWIF = RIER SO A AR H R R ISR DA
AR AR H LLRTIETE A RN E Mt @RI T2 N A 5 30T R
i

FE[RINRFE BAR 260, 3@ 0T 2 077 A9 A 24

(1) 2WAENEG (BeEFH) A MzxBdME, 4+ 2 TEHNE
NGV PR N EVA = F

(2) AN ERZEEMESETTEN (WERESHEANEEAN,
WD EE B BN BIFE E 3 x5 R R LA T SR AT M . I SR NS
SILEN ARESITENAHEN, WOVEREEEN) MAUENLOR IR H %
HEE 2 BCERIRLE (177 FCUSCEE Gy B A N I A5 TR DS L s BT Nl &
EENLIEAAS IR A R R Z IR, AR R 15

(3) ANEAZ A A W ES AU AR B A ISR, &0 B
A NFTRA B3GR BN TAER 10 H 23R8 S 8 50% (& 50%);

A AN N B H A T e BB ANARTR H A5 T e L 3 A A A A
5L A AR T R e LU B, A8 N AT DUAE IR 22 5 B3R e B3 A K= A
JFIS TR = A B« NS H A, ol e B R I 3T (4 SR BE e B 7 K
= EHAEREENHRTAKRS, MIARE /3 UL & 1/3) EemH
I3 < O3 B A N LA R A5 T L s B At ARt R A5 T R

(4) F3Rs (3) T B Y H A5 i R A 3 e B N B AR A
HE AR LA AREEN R S22 B35 A S A A SR IE . A2 4T RS =
AREN S BB BN R 2 B FEUIE 4T AN AR R SRR AT AT
BRI (FEeER) MayGaEMME, H5EEEICHIC R

3 FEVAHHEM BRI E N R VF IO R, G BURMENY, R nBHEH
ANABFTEICR A 2% . L Ay sCEAT Rtk BEE R 4% LTl LA 5 5
BRI NACY T 2 BOF& o, B0 20 2 30H 8 AN e IF AR 2 BCERTH 518 .

88



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

B AT AT SRR AT S AR B Iy S A S B )
S 0077 5 F TP G R A K2, U ORI T £ A5 5
ST

(1) WHNESEF

1. WEHEAE IR

WHNENKRIESMEETA NP ERFED, 0 GEEEH) EE
B UEZE (EEEFD), BEHESEHA. EHRESIEE AN, SHMESE
Iy VERNERL K (FEE R BE B At S T DL K 2 W R NN N T 5 58 FE <4y
WA N R 208 1) H A =2 00

F WA AR AN K RS WA, W R A TR SRS O
BIER B BREA N RS AT T R A

FB M HTA MRS AR AR EL A SR HEN TR R,

2. WHEHEF

(1 B4

FEM BT80N, H e RS T AL 88 Lo B P i e A A
MREN, REHRSFHATERIRE, 2WREHITRR, JFERRS I
Rz RN NSNS 2 AR, 548 AN RBURFR A AE 3 47
RSB, HEEGEE NRPOL S 2 AR TR R RS B AR
PRI G NFAUCRII AR BE TR K, T H W R 2 B 2 5 0 AR A A
REENFTFRFER P 50%LA - (Fr 50%) 32874 — LIS BTREH AMENIZIR
MR ARSI EFEN BEEWAMESIE NIEAR SR ERES N
WA N K2, ARSI G 0 8RN KRR IR 2T

WA ENFL I HIE S N S M B2 M 202 N 51 k44
(ERALAFRO . B IEI S S5, A BCRA RIS m . ZFEA
PEA (BRI AARR) FIIEE R 7 ST

(2) JBIRTF2

WSRO N, B AR 30 HAMIRE, fEHBAIRR R
#bE HE 2 N TEHNEMUENC I E T B HE NG HA RER ], fEAE

89



ENoAEEEERRAT .

LTS K= A RSN

(75) Rk

e BREA N TR HE SR 0E — B3R AL

B G I BHREE N RS Ul — Mg ORI 5l P i

L. —Mill, —MRE S IR SR N s fTREER
PRBLIR 50%LAE (55 50%) LI ARG BR N FISE 2 U RLE B2 URR ) el
A 5 2 A4 Ll S g DL — i e 1 7 2 i

2 FERIVRG, RN 228 S IR 23 A HE S AR AR N B AREE A T
TIR =2 U b (F =02 = il e Hsteiafe 0. 5
HEeBEHASREREITEN. KL (BEAGR) (REGRBBELENIRM. 5
HoAh 5 4 2 IR LURE AR ORI 7 A R

B S AR AR 2RI 4 7 ST SR

SKHGE T AN HEAT R R, BRARE T 220 7800 A SR RE I, 75 348
P 2 WO AT RLE IR A5 55 2 B 47 SCAF I R A A R e e ot 2, R
R 2 OB AR E 1) 5 T 2 e i WAL R o, i WA ANTE 5O 5P &
IR SRR L, AR TN LT 2 8 i A A BT R A R & 40
B

SRR N K23 1 %5 T4 22 B[R] — I 58 N 410 1) 4% TSR . »4 43 FF

B BIR R

(£ i+

1. BpFre

(D WMRSMESERANESILE NGE, ESmHFREa AR EFF
N B AE S WU Ja B A 1 R 2 8000 3 4 0 R AT N RIAR BN i 258 1 44
A NMES K BHENBU— % BB AILFEHAT I SN ke i
SR N BT HES RS B SEHASRESTE ANAE, BREEH
PN B SHERE AR S K, B maRaa AN RS E R AR S TE S W 4R
J5 B A TE RS 23 W S I AR N i 2% = 44 B 6 AR A NARSRARAT I 52
No BEGEIASERESFLE ARHIERSK, ARt =r8.

(2) WEENRLYTERE SRR AR G LI BT fOF B R ERFA Y

90



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

ARG R

(3) USRS A3 NI G 0 B A N BB T 5258 [ 2R th 25 A I
5, T LATE B AR Y4l 5 SERIR A B SR B SR AT I e IS NS AT
HFE A, BB AU OO BERNE RS, RS TRAN 2243 A A0 T
mgk

(4) THEEFER A ENLE T AAIE, S48 HE A S E AR
Ry, AR,

2. JEIHIFE

TEE RIS IER T, THET R0 RS HE N4 & AR S
FEEANBBARER CEHIESIEENAE, MRS E AR Wi Tt
AT, I ATENLON Hooh SO AR T A E . B4 A SR G488 AR IRAR
FRPH R PR THEEEAT B, ARemd vk SRR P gl

OO s A

B M BREA N R R, HENN Y Bl 2 Hike 5 AR ERE R 2
%%

BEMBFRAE ARSI A RGBT Z A%,

BEEMPIFRA ARSI EERZ Bilg 2 HRNEREHEN EAS . iR H
T AT R R, FEAEEES AR N RSP, DA AEREC. A
HENLA . AERER SR A

SN IS FEE NI S O B ARG BT RIS S h 3 A A
REHIRIL o AR BB AT N R RO AR G i B AN JE G
N BEEGHE NIIHLWRT.

U AR THEEHPFFANRSAIFEH . AL WHEF. &
PERMEERE , P2 B9 FVEEE IS 4, iR kB s I o 3 BUH C A
BEBUHEARTER, 25 ESREANE 8, ESEHANRNASE, WEHE
KA 7 WA BATAE SO, ORISR AR N K1

ezt 73 BCJE U $hAT 05 3K

=\
—) el o e s

(

91



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

v AREE U BT S Rl B AL S LR BE, BB R R
2N BRI 20R] B S Ok & Oy B AT BB AR BE Rk, A EER
UNBLE e R W B Wt api g AR

2+ Bepiiat o Ao E Bk e A A E AN RENR TR, B Giieat 7 B SEE H 1Y

e LU 25 A B 5 < A A 2 0 P < U AN REAR T T L5

3. MTAMSE A RIS MBS T, 1M C I A
553, B I I A WO B 1 ] i oy BERIEAG A P ANE], AR R — S i B
— I A R S B

4, REEEIEE LR A A ER, AHFLE .

AN HE S BRI 7 B EEAP T DL Fo I 0 < BN R AR R 8 75

Fe W 7y Bl 7 58 v S B A LA B 20 IC R v 1 E R O L Rl
SPEC R OIS TR > ECEOR & B BT RN

(=) Wat 7 BT RIWE « AT 55t

A gl BT E R e EEAGE, JFhREEANRR, £2 HNE

ZLA AR BB Ui et 73 Be 3 E H - CRD ATy BORE THSREE H D (R Ta]
ANGHE 15 A TA/EH.

WU, SEEWMEH, B RN S5 Ll

Bt
Q2
=
i

A
RIE AR IS G 7 P H SRR S IR 5%
PR AOHR BT AT 2 5%

(e aF) AR5 HEHRME B PEE
AREERD) AREESEEMRK SIS HIH 2 AR 9
HEMBFEH N2 T

FE WL WL 5 B

H~ w
P Y

o =~ (o) ol
M Y /

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

9. G MRATICRIZR

10+ HEZE WG IT 7 B L ERAT IR 7 44 2 A

11, %R E A e A (RS AR 2, w DRI 7= o552 1 34t
R

(=) &AL R THEARER A7 =%

1. BEGEHANN R

ARG I B A — H B W A 0. 5% 2 3R . B HL TR ITHE

X

H=EX0. 5%+ 44 K H

H 8 H LT 1) 2 4 7 7 9

E NG — H B4 517 14

RGEMBRNWE, BHEERA AR, A3, mEGE A
SHE NS GEHRRRIE L, EHEIEENEZE TIRAH 5 M LAEHAM
B — RS AT R B BN . FIEEE R E . AR, KA H I

3

H=EX0. 1%~ 244 K3

Sk PR B e oY=

E T — H LG 5= i

HEFERGHE, BHRIEGHAR, LA, HIESE A
SHEE NIRRT IR 4, ESFEE N GG T AT 5 S T/EH A M
B o — SO BT R E . AMRE S, SO HIHIRE .

3v M\ C G B JE & U7 v T I 5 R 55 2

ARG A RS AR AU & %5 2, C REES AN AT B IR S5 TR A7 2 %
N 0. 25%. AFEERIEMR S TALT—H C FIEEMERHEI 0. 25%4F % Rt
e HHEINEIT:

H=E X #4855 e 4 2 4 - 44 R 3L

93



ERE/\BeEEaRAS

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %% = IE

H A C IS ARE H ST SR IR 40 15 i 55 2

E 2y C BT — H 54 0= 4 E

BRSSP LS, BH R ERH AR, %A, TRHHET 5 AT
HW ISP — A RSB HESE AU A SN E
P, B REH, SO HWIRE.

4, FEBOVE I AE B R O

ARFE AR BT A % 43 v n] 45 [ S 2R ATV AT A S R 8, VR Rl
JH 255 R 2l B R 4 I 7 A

ARG FR BT T B SR AT — H B S B P I T A 2 = (2 MR RD
MIAE R, HHETEIT:

H=E X 4 3 %+ H4E R HL

H A8 H AT R8O P A L 509, B R0 — H ARG 3 19E

BRI R U2 R HUH D, B H R, U B RS A RAMHE,

HEEHA. BESHTE NN RN —8U5, THE1LA 4 3.7 A,
10 ARG 10 N TAEH PN, RS FN m 2R S0 N R Ik Fia Bovr vl {f F 5 Aok
R4, F BRI ) S BRI R G R K P B AR b — 2R T AR v ] {8 FH 2 a2
MBI P e — R S ke IR H . AR, ST HIHIRE .

VF TS 2 i 2R R BR O BRI 8000 7T, vk SRR AS 2 — R
(K, AR SRR Bz L BB

BE G TN AR 48 B F VP o] U BORBE S 0 A RE T NI 26, X IR 4R
s Voei e S S /A= O N UK = R AR 10 IV =Y G R0 N9 s A e Y N ]
TR/ TS 3 25 S B R AU 9y 3, R N b UK BB DRI 5B TR
PR3 07 ;S H AT 2 HEfR @B ETHIE A%,

b . BEFHAMBIRE 5—11 TS A ", HESEEANLESITE
MRS FRAE AR E » 1% RSBSOS RPN I S, ket
EPNS RS LIPNIDE RGN St X

T &

¥]>*¢

X7 AR 7 1 AN 5 R )

94



ERE/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

(—) #FEHF5

BB EREEARIOARH, 1B SR ER I O 9 P A ER R 2 K /b, S S AR AR 2L
I — BRI R A

(=) BT

AREEE I B B A BRI 4 TR, PLAIEEE 25 100 F8 0 Ak
U 1 P FL A e i e R AR BN R o A S B A, ARt nl /&
BBt T HARB SR CIERR R B0 I S LA e il B, 2 vh /R Bl A2 oAt
2 b [EHIF MR 2 A% e BT S . AFFESEIE . RATAER fidr BRI BGIE
IR AT B SCRAIESR . B M T3 TR DLRE AR B I I 2 o vr A Bk 4
BB AR R TR (EZR G b R 2 AR G E D

AR J G ] DR AH SGVE AN IR RE 2 55 i 5 R % s 1F 5 L 55

UMEENE R B B WA DUG 0V 5 08 oA o, B B NTE JBATIE Y
PEFFJE, AT LR NN B8 T

BB Gy AREES IR TE T IR B A T R e 57 1
90%, BT T HIEEEZ 100 F8H R B R0 4 3% BeAn i (0 58 72 LB ASIS T AR 4 2
GBI 80%; AFEGRNAL S H H AL R RAR I 5 47 85 5 PRIIE &
JG, BCARFEAME TR ST E S%HIBL4 S H 7E— 4 LN I BUR 97,
HAMSAOREEE & T8 7 HIRIEES KB K5 .

AMFAE AN I 2 38 B 5B e 4% B LA PR, R TR NAE S AT
EMFRT IS, AT LATREE IR S AR R el

(=) Btk

ARG R e A E R TR T, BT R B T . IR A
(A A 3 S IR PR R B8 Bt P 2L P S A A0 S AR 1 FE 4, AR A
(RIFiE R I S A R (AR B T EAT AR LY A, DA R BRI AR I HE 2. A HE 4
T T 2 1) 5 4 1) I 2 IR 25 P R A ER R ZE AT AR N, D05 3R S AR 4R 3
FRAL ) BB i

HH T R B E0 g ) 77 V5 R L R T S AR R A AR Ak CRLAR T I i H K
W R N B RS P55 ) 18 JEr K], ] e < 1 R DU A S [ 4 o A e <5 BRUER A )
FRBURRSOR P RETT RN, BRIAZE LR IR IE DL R BUR SN A R, B A 5 P

o

95



ERE/\BeEEaRAS

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %% = IE

P RTCIAT RO A ER EAAR (O FR BN, g8 BN Al DURH e 4 5 AT IE =
ASEAREE, JIRFERERER IR Z .

1. REHRE

ARHEGE N FEAZ R AAEERZ) 100 i 550 B I 2 R S FEAS i ) A e 55
B A, FFRYESR B B S AU AR B T AEAT AR 3 o AN S0t T
SR B AR T B 5177 (1 90%, BB T AIEEE 24 100 FREUS A e AN 26 328 A
Oy B B 577 ELGI AT AR DB 2 & 577 1) 80%; AS: & REAN20 5 H H AR ER
E S ARMNNZ HIREE )G, N AR AT T 2B 5% Pl ak
I HAE—FE LA RIBUF 677 .

2 JREEIR B S

(1) EBBA G

IR 5 A R RIAR I FE B U i $2 bR I8 B0 A7 BB 2 s b A EL A
EBCERR A G TR SR SRS S WA E R, A BN
PRIV D0 OBy IR As i IREERUR B PEAS A2 DA R At sz i g 402 1) R (1 A
), AREGRRHBEER TG EZA S, ERREHERTREM T 25
A, LA AR TR B ER AR 22 o ARk TR B AR T B I BESR A & DA
BT BRI B AR T 2R & 50 [0 90%, B85 T HiEER 2y 100 faXusitr
AN 86 32 RS A7 F ) B3 77 BEA AN T A B0 < ik <5 W3 7 1) 80% 5 B LG A5 BR 71

(2) BEEHRGTA AN

I TR R B BB A B AR TP IERR 25 100 F 80t i b AL 14
BT EAT AL A B, AR I iR AR YEVE LA A P B B0 BE LI BR A1)« AR g B[] A
ANIEOLAE, X AT & N A HE, DLOREF: B vdp (i 1 1K 25 5 ik e ] ) s B2 DA
RANERER R Z /Mo

1) E i

ARE o PO 50D U 2 LD T 5 3 e S P 39, of JI SR 3 B AL SR AT R 3

2) AE W

A SRR O AR BRI I B WA O N B e EE RS P =52 155 190 1T 52 ) 3 FE
FEFREC P AL (AT I ARSI G RS 25 1 0 I RO A8 A % I U B A SR A B 2

A
'Il’

96



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

B AR YE AT B i HAIRE [R5 00, X BRI B AL S AT R, AT R R
PRETE AL
CARIEIEHI AN 5 R RRE » it IO A RO 250 RS PR L At R ke
JE R A AN AZAG K, ATk G R DA BT AL & 8 B AT 38 A A 3, 1R B
REREA R ZE
FEIEHE TSSO, 7 EH A G 1 BUHE 5 L ST LB HE R izt 4 H
5] R B O 2 P52 ) BB AN T 0. 35%, AEFREZIRZEANEERL 4%, 4R i g il )
Rl A R 2R T SR 5 B M PR R 2 RV ], R RN SR
S T G PR O R L IR ERRZEHE— B YTR
SN ez i drie
ARF G TR BB B IR DRAUESE G B s PE RO 2RI |, PRARERER IR 2=
AN 4 SR P 25 A 558 00 AT ANOUE T 370 5 A7 93 A A5 TR EAT B2 B8 IR 43 2
o EOR A A ASYIBC B R, (RNl 2 DASC s 5 2 S . Bl . B
W S8 AR I3 B SRS F R (i TR P A 5 o
4, B SCRRUE IR 5
AIEGERNETHREMATIEH . IRATEIER, BAR, G ba L
LB B AT W U DL R 3R, OA B AR B AR 5l s W Fehs i
UESF AT 26K, TR BT A2 34 A AR A IROAIE 231220 A B AL 2 24l 2 PRS2
(7 IR 2 D) R 1 AR X A AR E J7 WAL 25 A S, 8 ™ 2 1 455 ) XU 2 e e
FERIHTHR T, A5 AT O Ik PR, e PG T 488 I WAc e A v ) ot M AT
Bt
5. Z 5 RNTE K A S5 ALY 55 SR
VU RSB BE H AR, R0 U By v 8y o IR U A AT 4R 1, Ak
FRIESR S E TR B, S 50 A SRS AR ST, AR AT 7
ITIEAHE S KBS et IR OL . SR R G450 S & I RS Il A IESR
TN PEA LA DR 2R AR A b, 5 BR 0 E FS B L S H A S5 ) v B SO BR AN EE 431
AR SR R M S5 IR ERE I A AR A, A M B e, AT & |
IRV M R AR
6. RGBT Hemg

97



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

XFFAAFESEUER BT, A GoRAE VR AT FE ARGt b, 385 5 1 7t A E 7y
PrARai a7 a0, Rk R BB S A SR IE

7 oA g b B AR B SN

AN R TR S FBGIE B 3 B S5 AR SC T2 TR 2 e e it
HEHATER, UREHREACE, EHReR Gl G MBI, EifhsesiA R
BRI DT B bR ARG E BB iR SR ATAE T RMAUR H THEREE TR
B DA G A BERERESR Z R A B, AN TR S AR, SR AEAT
FF L RJBOR e 1355

(PO H5E pRil

1. HAERR

B4 (% 5 2H A LA LA PR«

(1) ARIEEETT RGP OIAME T I & 5700 90%, % T iiEk
25 100 FEEURLA B 28 308 B4 1 £ B 77 LU B ANIR T AR B0 < B3 7 1Y) 80%;

(2) N5 H HAENBBIEN R G AT NI ZHRES G, REA
T2 8 B8 1E 5% L& B 2 B £ —F LN I BUR 7, R ileA 6
TR AT G A7 ARIE S BRI R T3R5

(3) AIEGFAMAFBGE, HATEAR T 5 E 1 3%

(4) ARBEE I A SR 1R —BGIE, A5 ZAUE )
10%:

(5) ARIEEAEATATZ S H LABGIE MR EH, A 25 HHE4E
FEIFE I 0.5%

(6) AFEGIBET A — AR T N5 K57 SCRRIE R I L), A5
B BRI 10% 5

(7) REGFA KRB SCRHES, HmE A B 6 551 E 1)
20% ;

(8) RIEGRAMWFE— GEREHZND B SRFERmtes, A5k
T 7 S RFIE S FUARE Y 10% 5

(9) ARFEG N B A A S 1058 T A — SRR B R A 0 % S 587 SCHF

N
N

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

ESR, AN HE % 288 7 SRR & TR 10%

(10) Ak 4 B HE 0% T8 400 PE4R 9 BBB LA E (8 BBB) IR 58 7 SCHFIUE S5
BEGFA R SCRRIE R ), RIS RS TR AEAF SR B bRiE, SIEVE
Gk KAz Hitg 3 AN H AT LA

(11) B WM™ 2 5 EERAT R, AT P B R AN I AR B 42 1)
BEP, A4 P R R I I SRR AN R AT IR SR A RN AR IRORAT IR 1 R

(12) AFe g B BT AT R 609 5577 1 140%;

(13) RIS HH%, FAMENRIEEGA0E, M
B & BT IE ) 10%;

(14) REESEEMAL S HHZ%, FAMENARELME S AR iiE
R, G A T REN 100%: A, HMERERE. i (AEH
WHHTE— LN IBUN 627 BUE. 857 3CRFIESR B SR T CRE
i EIVADRE

(15) REEGIEAEMAL 5 H B2, RS2 AR & LM EARE
A R S TTE R 20%:

(16) ARIEEIEATMZEH HWA S (NEFEFE) IR E LA R 4
AR b —38 5 H B4 0 =15 E 1Y 20%:

(17 REESFRAIBRETEMEN ZHRBHREGAME, &1F Gl
EUED BYFFE (BREEFD) KT MR G A XL 5E

(18) ARHE 4 F FHE BT TR A2 BR B 7 (1 A8 & VAN I % 4 4 5 1
H1) 15%: FHIEFRTsl. bl AR REEEME ., HES R E SRS E AL
MR R R B I B A FF S LU BT BR B 1), e 08 3NN 32 3B i ia sl v 52 PR o
7B

(19) A KL R SRR SR B ™ i L FEIIE I 2 D8 1 At 24458 55 %
FH TG EINGAE 5y (1, W HESZ A it 14 8 Jo B SR R 2 5 AR Bk 45 5 () 240 7 PR 92
Bl DR A7 — 25

(20) ARIGZ 5B S)E, EERESHAZ, FERMEIARES
FARA ISR T A, IS B & U5 7= 14 E I 95%;

(21) AELZ HEMIBIESR B ST, NG FHZER: ik 6 H

S

I R

7/

4im
[

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = H

N H 3G B HE AR T 21470 2 5RRNEIETR G2 5 B AN id 5
EVAHMER 30%, AR 10 A5 H BB R AR IESR F R s P 52 IR 5%
77y AR, ARG S5 AR SRR AR A AR SR A IR SR
50%, UEFF A 1 PP F A IR AT 30 R, P38 30T BR 2 T (RBP4
T
(22) ARG HFEAAFL UL LE I PR A RS Y BT A2 5 IR T, 585
W ETWR GIEEE IR, AENE B B LR A e ML RLE 5
(23) FAE L ERIE N 28 AT (G aA) 25E B H A B TR R .

B B3R (2). (10D, (18). (19). (21 1z 4h, LS. MR E).
ARG B AR B S5 G B BN 2 A1 DR 2R B B S AR B LA A
A RUE BRI, B ARCYTE 10 NS5 H WHT IR, (H R ERE K
SHUE R RTE TERR AL o BRIES A BN UESR RAT NG I HE SRR 2 55 2
GEBENANIHRBUERESBREANFFEH 2D THUER, E&EEANEH
BEH AL SS o EEERU A A RE R, AWHRE .

BEEEBANNYARSERANCHE 6 NH NERSRBR T HE IR

Fe BRI RAE . £ LIRIIRIN, REEGRHR TR B0 g A5 &

BB RIMLAE . BB E ARSI HRENRE ST AESE G R H

R SR VE A B A 1 AR T 4 [ 40 5 2 LA R A AT AR T Y
DAAR 5 (R0 e it o SR 0 O LR IR, W@ T AR S, JE
GEMNAEEATIE GRS, ARG BTS2 A BRI .

2« BEIAT N

NUEF TSR FFA NEVEN S, FEEMAMFH T NI RS 53]

(1) ABUETF;

(2) 1 SO )l N TRl R A R

(3) WA TR TR 53 5

(4) L HARFES M, (H2 EIEE 2 55 H HUE IR

(5) MHEGEIA, EEHE AT

100



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

(6) MHENRAZ G FIUETFAZ Z s S AN IE = IETR 2 5 15 81

(7) VAR ATBUERUNTH IR I 2 € 25 1B H) FHAb & 3 .

BB NI G K2R G PN eI N B R . SEbR
PRI B 55 HAT HE R 35 90 AR I 2 W) RAT IR S B8 7R B I A 7R AIE TR, B
B MNEHABE RIS 5 1, N 55 5 5 BB H AR I BB s, EIE A A
M PCSEIRN, BvaRas ot oe, @A fda A R s AL AR LR, T o
FEBEMEIAT . R BAFAR PR EITE ANFE, i U
P HRRIRAL 5 IR SR B BN E RS, P =702 Z L ERgIAL
HHEIET . ReEHANHFH N EDERFEN R 7 AT &

A ATBOE B E AT TGN EIRRE], Wd AR, WA Bt
AN AR IR PR o

AR EIENi N N RPN = i

ATE =
) Fe WP EHE R 5T

(_
R RIS T BMERM E RS USRI ME .
B Oy WU A AL IR AT H T e, SE s BB L2 H 2k 3

AREECRETEE, KERAE] 0. 0001 7o, MNERURSE 5 ALPY & TN . S A UE Y,
1k

=

&
R Al M

B
H, HFieeE s
(=) EeEER
GEEEF) ERUG, FETTAR 03I G 07 30 I B e [ i, R < 3N
2 5 /DR R 1R R S — 5% SR e 0 22 & U WU AT 2 e B R T
EIERE
FETT U5 73 BB A7 200 FR D B T8 [ i, ik 8 NN S AE AN T RN JH I H
HIRH R E P 3o < B A5 LAY D anly 2 8 oL D) e 45 8 P80 T ) 2% 2K <
D8 2 < O WU AN J: A R T HHE .
BB BN AEANHE TR SR AR B dim — H B H , FE 98 52 ot 45 5
S ERNEE R i Jm — H A5 Tk G 03 B ik < 03 B P AT 2k (3R T

s

NTFREA AR B 5502 8 57 18 I 45 238 o 0 U 22 < 40 0

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

B B ERMERAZ . B LSRRI 7 1iE 57 2

() (EeEH) KAE

1. RIS E R SR AN E SRS & S R 20 € M S h#isa A
R RUCEL IFIR, NATFREOHEA AR RUGERD . X+l Aa e
A AR S RGBT, T AN STTE N — 2Ue 28 I
N, IR EIER 2% %

2. KT (FEEGF) BEMEEMHIFFA AR R ERRIELT 2 L
A B RAERYEPTH AR E B A

(2D (EeaFH) MZ&ibFh

A NIE I — 1, (k&G M2k

1o B I a AR REZ IR,
SEBANL HEEEEANRTTZIE, 7£ 6 DM NEAHREEHN. B
B EAUE RN,

3. e AN =FZH GRAKHD, HREETERT WILITH;
o (kA F) AR =F R RBAFEN), EL N TAEH IS Fra A
HoE A — A NBCE SR P HERT LT e e

Ay MBS HITREOANRE G ZER - (IR Rt B i 6 35 ) 58 36 K 1) VR A2 8 22 A1
I R B AR R F R BT & R UL SR ENE M E VU S5 UE I ERS T
B BB AE 1S, 2 A RIS A A N RS iR Rt TR
e, SO B N K2 R A T B0 3 S TR ARl T 1

5. (FEEHFD) 2R ARSI

6 AHIIEARIE AN o [FHIE W 2 M€ B A 5 L

(=) B iiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN

RSN, BB BN SV 0 730 SN A v IR M 2 0 B R R AT
HH.

2. HEWFHRE/ANAAM: e E NN A RS EEA . RE
BN A NFAETR . B IV 55 GERS FRTE T 2 T BT AR r B e M 2 Fig
SEMIN LA e I /N AT DU FH A6 B A N 53

N

o

T

0

i

A
&

ot

102



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

3 B WM FRE NS e W FHE N ST RS R R | TR
iy ARBAME. Hee PR E N T DRVE AT D B R SE S .

4. BeM g5y

(D (FEEEF) BB BN, hiEeMr-Eai I g g5,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFEIRE MR

(5) HSE & THIMEE 55 Frehis Ak BEAT AR i v, BSEERIM =55 Fro s 5
et B WA

(6) Reiis Sl 1o FRE I & & 2 9F A 1

(7) X B g R W77 BEAT 70 B o

5. RGP iEH ANy 6 A, (BRI 5 Fr i uE 27 O s 14 52 21 PR A
T ANBE S AR, H g BN B 24 SIS eI B Al 2 il R T 56

QLPREE 84!

TRHE R fa S G IR SN A B AT B iR O R T R AR P S R
H s TES 9 Al 2k e 7 i SN AR e NI e T 7 A S A

() F W™ IR SRR B 1 90 BT

WRIEEE G PRSI EO T 5 K2k I 738 55 1 A R A B P Rk <
W= s Ao SN R BUSOFR R 055 5, HREemERa A a e
T E AT 23 P -

() BeEMHERAS

IR A RERFII LN A e iE RS 2 A ISR
TR RMY 55 BEA% 1) 2 V1T 5555 B o v 5 b A 2 55 i R A R L4 A i b [
IEM &I AT H M P E R A S TREV S FERE Rh FEIE R & & %5
5 N TAEH A M s 5N BT A 15, S TE S/ NN R R Ak
FEATEM S b, RS RS IR T A & S SR E I L

(-6) 7 i KM R S fRAT

B 8 T B A SRS B SR N RAF 16 L F.

103



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %% = E

I\ FR A

HHHFENAE, B (REeaR) mrERNsS (EeaR) AR1—v)%
B g A O I R REM DR (1Y), ARATT— T 29 BURE S LR AT Hh [ [ e B 52 2 A
B Gz, A5 ] [ PRt B 52 5 i 03 2 Jen I A 00 A s U BE AT ke A
B SO MR RGR AR, XS EAF LT,

FOACERIYIE], e R 2 ANAR ST % H AT, R8s, B, R
AT S G FRIME N 55, 4R e M ar A AN &iE M m
A A B2 A NI (ARG & T TR AT X K S IO

SH

Tl FEE TR TR AN 45 5% 25 A ) 19 77 =X
S A FED) ATENF S, BB AR EEN ReE AN HENM
10 S B AVE V3 i 15

104



