220 9 22






[2016] 2719

2016

001816 C

11 8

2016

2015

12

8

21

002164
10

[2015] 1916



13

50%
50%

2020 9 22 2019 12 31






A W N

10

11

12

2003 10
2012 12 28
2013 6 1

28

2013

3

2019

2014

7

15

7

7

2015

26

4

24



10

13 2017 8 31

14

15

16

17

18

19

20

21

22

23

24

25



26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

T+n



41

42

43

44

45

46

47
48

49

50

51

52

53

10%

10



54

55

56



666 H 6 H686
99 20
2005 2 3
[2005]5
132,724,224
021 28932888
35.412%
24.656%
19.966%
19.966%
100%

2015 4 16

2016 11 20




2018 3 21

2015 4 16

2015 4 16

Saskatchewan

Touche Ross International(

(Universityoflllinois)

(Stanford University)

(tenured)

2011 12 19

Lethbridge



2002 2003 -

ShangjinWei 2020 1 9
2004 10 20 2015 6 30
2015 9 8
2015 6 30
2008 2 23
2008 2 23

2013 8 8



2015 6 25

2012 3 7
2011 12
2013 1 7
2011 4
2005 8 5
2014 2015
2005
2017 3 3
2016 9

2015 6 25

2015 3

10



12
2008 7 2010 5 2011 3
2011 3 2015 12
2015 12 2 2018
7 5 3 LOF 2019 8
19 2019 9 17
LOF
6
2014 7 2016 6
2016 7 2018 6 2018
7 2019 8 2019
9 1 6
2009 9 1 2020 7 1
2019 10 8
2019 10 8 2020
7 1
2019 11 19 2020 7
1
LOF
2

206 12 21 2018 8 2

2018 8 2 2009 9 17

2019 9 17 2020 9 18

11



n ©O© r~ oo o

10

11

12

12



- N MmO < 1O o

1 N MO < 1O ©O© I~

10

11

12

13

13



14



{]]




16



17

2



18



19



15

69
28

2009 1 15

34,998,303.4

010-66060069
010-68121816

2004

[2009]13
[1998]23

2009

500

20



2007 SAST70
SAS70 2010
ISAE3402
2010 ‘ol " TOP10
: ? 2010
¢ " 2012 ¢
” 2013 2017 ¢
¢ ? 2015
. ? 2018
20 “ ” 2019
“ 2019 ”
1998 5
2
310
3
2019 12 31
488
1

21

2016

60
20



22



666 H 6 H686
868 A 7

021 28932893
021 50199035 021 50199036

400-888-9918
guitai@htffund.com
www.99fund.com

trade.99fund.com

666 H 6 H686
868 A T

021 28932888
021 28932876

68 19
23



021 31358666
021 31358600

100738

010-58153000
010-85188298

68

24

19

17

17



2015 8 10
[2015]1916 2016 11 8

[2016]2719

www.99fund.com

25



1.00

26

0.40%



M 100 0.12%
100 <M 500 0.08%
500 <M 1000 0.02%
M>1000 1000

A

M
M 100 1.20%
100 <M 500 0.80%
500 <M 1000 0.20%
M>1000 1000
C
= /1
= y)

27




1.00
3.00
=10,000/ 1+1.20% =9881.42
= 10,000 — 9881.42=118.58
= 0881.42 +3.00 /1.00=9884.42
1 A
3.00 0884.42
2 1 C
1 3
0
=10,000/ 1+0.0% =10,000.00
= 10,000+3 /1.00 =10003.00
1 C
3 10003.00
4
1
2
3
4

T T+2

28



1000

100

872,170,425.76
11404
157,100.00

2016

50000
trade.99fund.com
11 28 2016 12 16
1.00
179,274.77
0.02%

29



30

20
5000
60

2016

12

30

200
10
10

21

200



2017

2

15

31



(13 2

T )

T+1
T+2 (

32



10
50000

trade.99fund.com

75%
50%
25%

30

33

10



M
M<100 0.15%
100 < M<500 0.10%
500 < M<1000 0.05%
M= 1000 1000
M
M<100 1.5%
100 < M<500 1.0%
500 < M<1000 0.5%
M= 1000 1000
C
4
A
N
N<7 1.5% 100%
7 < N<30 0.75% 100%
30 < N<3 0.5% 75%
3 < N<6 0.5% 50%
N> 6 0 -
1 30
C

34




N<7 1.5% 100%
7 < N<30 0.5% 100%
N> 30 0 o
= /1
= H
= /
= /
3 5
A 1.052
= 50000 / (1+1.5%) = 49261.08
= 50000 — 49261.08= 738.92
=49261.08 /1.052 = 46826.12
5
1.5% A 1.052 46826.12

35




4 5 C
1.052
= 50000 / (1+0%) =50000
= 50000/ 1.052 =47528.52

5 C
1.052 4752852 C
“ ” T
= x T
= X
= y
5 1 A 90
0.5% A 1.052
= 10000 <1.052 = 10520.00
= 10520 <0.50% = 52.60
=10520 — 52.60=10467.40
1 90
0.5% A 1.052
10467.40
5 1 C 90
0% C 1.052

= 10000 x1.052 = 10520.00
=10520 >0 %=0
=10520—-0= 10520
1 C 90
0% C 1.052

36



10520

T+1

50%

37



50% 50%

1 2 3 56 9

50%

38



10%

10%

30%
30%
30%

30%

39



30%

2017

20

2

15

40



2017

2

15

41



0-95%

5%

P/E

42



43



44



45



46



47



10

20

10

11

12

13

14

0.5

0-95%

10

10

10

10
BBB ( BBB)

40%

48



15
10%
16
95%

17
20%
18

19
20%
20
10%
21 140%
22
95%
23
10%
24

25 20%

26
15%

49



27

28

29

~N oo o B~ oW N

12

26

15%

28

10

50

30%



300

300
300
300

300

*50%+

51

*50%



2

3

4
2020 03

26

2019 01 01 12 31
§1
11

%
1 82,177,425.50 28.65
82,177,425.50 28.65
2 - -
3 198,503,795.50 69.21
198,503,795.50 69.21
4 - -
5 - -
6 - -
7 2,527,177.99 0.88
8 3,609,212.47 1.26

52




| 9 | 286,817,611.46 100.00
1.2
1.2.1
%
A - -
B 19,853,976.50 7.61
C 36,547,142.48 14.01
D
E - -
F - -
G - -
H - -
|
131,442.50 0.05
J 25,638,285.98 0.83
K - -
L - -
M - -
N
6,578.04 0.00
o
P - -
Q - -
R - -
S - -
82,177,425.50 31.51
1.2.2
1.3
%
601939 1,629,700[11,782,731.00 4.52
601328 2,053,200|11,559,516.00 4.43

53




3 601857 1,863,100(10,861,873.00 4.17
4 600019 1,804,900(10,360,126.00 3.97
5 601088 492,718 8,992,103.50 3.45
6 000538 87,530 7,827,807.90 3.00
7 000651 94,497| 6,197,113.26 2.38
8 6017® 849,600 6,066,144.00 2.33
9 600519 4,100| 4,850,300.00 1.86
10 601916 294,195 1,370,948.70 0.53
11 601077 147,778  925,090.28 0.35
12 688036 21,015 902,594.25 0.35
13 688037 3,028 178,591.44 0.07
14 688058 1,450, 131,442.50 0.05
15 688399 2,290, 124,827.90 0.05
16 002972 1,075 21,532.25 0.01
17 603109 684 18,105.48 0.01
18 002973 1,146 6,578.04 0.00
14
14.1 2% 20
(%)
1 601939 13,937,092.25 10.62
2 601988 12,119,385.00 9.24
3 601857 12,098,373.00 9.22
4 601398 11,983,007.33 9.13
5 601328 11,887,424.00 9.06
6 600019 11,308,592.00 8.62
7 601006 10,855,614.00 8.27
8 601088 9,449,300.16 7.20
9 601766 6,696,251.00 5.10
10 000538 6,636,441.40 5.06
11 000651 5,495,891.00 4.19
12 600519 3,976,558.00 3.03
13 601318 3,044,261.00 2.32
14 000333 2,919,022.00 2.22
15 601009 2,517,254.00 1.92
16 601916 2,076,173.32 1.58
17 300408 1,886,917.00 1.44
18 600104 1,886,186.00 1.44
19 601166 1,688,995.00 1.29

54




20 601077 1,553,776.96 1.18
1.4.2 2% 20
(%)
1 601398 12,379,564.16 9.44
2 601988 12,010,749.00 9.15
3 601006 10,878,244.00 8.29
4 | 601166 5,112,002.90 3.90
5 601318 3,732,070.94 2.84
6 | 600298 3,597,469.07 2.74
7 600426 3,551,600.71 2.71
8 000333 3,107,119.00 2.37
9 | 601933 2,730,818.76 2.08
10 | 601009 2,607,815.38 1.99
11 002179 2,161,712.00 1.65
12 688111 1,932,277.00 1.47
13 600104 1,931,594.62 1.47
14 300408 1,911,815.00 1.46
15 601939 1,870,830.00 1.43
16 000661 1,732,710.00 1.32
17 603708 1,498,789.30 1.14
18 300015 1,426,217.52 1.09
19 601336 1,314,734.00 1.00
20 600763 1,309,100.00 1.00
1.4.3

155,860,313.83

93,792,562.63

15

%

55




1 - -
20,028,000.00 7.68
20,028,000.00 7.68
4 156,379,100.00 59.97
5 - -
6 20,042,000.00 7.69
7 2,054,695.50 0.79
8 - -
9 - -
10 198,503,795.50 76.12
1.6
%
19
1 101900754 200,000 20,042,000.00 7.69
MTNOO1
2 190211 19 11 200,000 20,028,000.00 7.68
3 155565 19 Gl 200,000 20,016,000.00 7.68
4 143448 18 01 100,000 10,294,000.00 3.95
5 112502 17 01 100,000 10,240,000.00 3.93
1.7
1.8
1.9
1.10

1.11

56




1.12

1.12.1
1.12.2
1.12.3
1 44,143.46
2 -
3 -
4 3,491,715.51
5 73,353.50
6 -
7 -
8 -
9 3,609,212.47
1.12.4
%
1 127012 88,234.30 0.03
1.12.5
%
1 601916 1,370,948.70 0.53

57




58



. , ® B @
3 4

2016 12 21
0.10% 0.03% 0.61% 0.26%| -0.51%| -0.23%

2016 12 31

2017 1 1
o017 12 31 7.19% 0.20% 9.20% 0.32% -2.01%| -0.12%
2018 L . 2.80% 0.30% 10.26% 0.66%| 13.06%| -0.36%
. 0| . 0| -1U. 0 . 0 . o -U. 0

2018 12 31
2019 L . 7.61% 0.25% 18.69% 0.62%| -11.08%| -0.37%
. 0| . 0| . 0 . 0 -11. of -U. 0

2019 12 31

2016 12 21
18.69% 0.25% 13.79% 0.55%| 4.90% -0.30%

2019 12 31
. ) ® 6@ @

3 4

2016 12 21
0.10% 0.03% 0.61% 0.26%| -0.51%]| -0.16%

2016 12 31

2017 1 1
o017 12 31 8.69% 0.19% 9.20% 0.32%| -0.51%| -0.13%
2018 L . 2.48% 0.30% 10.26% 0.66%| 12.74% -0.36%
. 0| . 0 -1U. 0 . 0 . o -U. 0

2018 12 31
2019 L . 7.08% 0.26% 18.69% 0.62%| -11.61%)| -0.36%
. 0| . 0 . 0 . o -1l1. o -U. 0

2019 12 31

2016 12 21
19.39% 0.25% 13.79% 0.55%| 5.60%| -0.30%

2019 12 31

59



20. 00%

T 1272176102
TZ/2T /6103 4 12/11/6102
12/11/6103 1 12/01/6102
12/01/6107 1 12/60/6102
12,/60,/6107 1 12/20/6102
12,/80/6107 4 12/20/6102
12/20/6103 1 12/90/6102
12,/90,/6107 1 12/30/6102
12/50,/6107 1 12/%0/6102
12/%0,/610 1 12/90/6102
12/€0/6107 12/20/6107
12,/20/6107 10/6107
. /8108
& JT1/810%
il /8107
/60,8102
_ 7/80/8102
12/20/8107
12/20/8107 12,/90/8107
12,/90,/8107 12,/50/8107
1 12/50/2107 o 12,/%0/8107
1 12/%0/2107 P 12/€0/8107
1 12/60/2107 s 12,/20/8107
1 12/20/2107 e 12/10/8107
1 12/10/2109 12/21/2107
1 12/21/4108 12/11/2107
1 12/11/4108 12/01/2107
1 12/01/4108 12,/60/2107
1 12/60/4108 12/80/2107
1 12/80/4107 12/20/2107
1 12/20/ 1108 12/90/2107
1 12/90/4107 O 12/50/2107
12/50/2103 12/%0/2107
12/%0/2103 12/€0/2107
12/€0/2103 12/20/ 2107
12,/20/2107 12/10/2107
12/10/2107 ! /105
s & s 8 s 8 8 8 -
P=) o o 0 e =] L [ r_J
Lo =] e = 0 o o i ~
— — |

60




61



62



63



13

0.001 4

64



65

0.25%

0.5%



50%

66



15

67



68



© 00 ~N o o B~ w N

10
1
0.90%
H E>0.90%=+
2
0.25%

H E>0.25%-=+

69



A
0.40%
C
0.40%

H E>0.40%-=+

H C
E C

70

2



31

12

M - .o ©

71



13

1 N ™ < 1O ©

72



73



15

74

20%



- N o™ <

12

10

12

11

12

13

14

15

16

75



17
18
19
20
21
22
23

76



10

77



78



79



80



15%

81



A W DN

50%

82

1.5%



83



20%

84



85



86

30



87

15



— N O < 0

88



© N~ o0 O

10
11
12

13

14

89



15

16

17

18

10
11

12
90



13

14
15

16

15

17

18

19

20

21

22

23

24

25

30

91



26
27

92



10

11

12

13

14

15

16
17

18

19

20

93

15



21
22

g B~ W N

10
11

12
13

94

10%

10%



60

60

60

10

60

10% 10%

10

10%

10

95

10%



30

A W N

ol

10%

10%

10%

10%

96

30



97



98



99

30



100



101

30



— N ™ < 0

15

102



103



666 H 6 H686

99 20

2005 2 3

[2005]5
132,724,224
021 28932888
021 28932998
69
28
2000 1 15
[2009]13
[1998]23

34,998,303.4

104



0-95%

105



10

11

12

13

0.5

10

5%

10

10

106

BBB

0-95%

10%

(

BBB)

10%

20

10



14

15

16

17

18

19

20

10%

21

22

23

10%

24

25

26

40%

10%

20%

95%

20%

140%

95%

107

20%



30%

5%

27 30%

28

15%

29

15%

30%

30

31

2 12 28 30

10

108



109



110

10

10

10



111



112



113



114



115



30

12

0.001

31

116

15



12

31

117

30

15



118



24

119

12
400-888-9918



service@99fund.com

120

www.99fund.com

021-28932998

24


mailto:service@99fund.com

2019 09-18

2019 09-18
2019 2
134 2019 3
2019 10-22
2019 11-27
2019 12-14
139 2019 4
2026.01-21
139 2019 20206 03-30
2020 04-14
2020 04- 14
2020 4 14

121




(www.99fund.com)

122



N MO < O © N~

9 22

2020

123



