WRP/NERLERE ISR EES
2021 B = FEFR G
20214206 H30H

HEFHEN ERELSTHEERAT
EEFTEN: FELIHRITROERAH
WEEH HEH:20214807 H 21 H



BERPNEBERSEIISRAES 2021 FEZFFRE

§1 EERFR

R EHNNHEF S LEFRIEAIRS P GO AR R BOCE . 3k PR B
ORI, IR AR RS AT 58 B AR AE AN ) K BT

BEUE N E TRERIT RO A R A AREA RS FRME, T20217H19H
ST AR P S5 1EAR . (AR A SR ENE, REEZNE AL
REMBGCE. iR P VERR IR B BB -

BB R LSS M B 5T SR N B 4 507, (HAPRIES:

& E /A

B MG ARHARK I . BTAH KB, B85 E A BB RS TR
T4 ) S A 4 R B2 U A 15

KA I 5 BRER & O

AR AW EH20214£04 H01 H 520214206 H 30 H 1k,

§2 HEH&E RN

B & HIFR W2 NS IR IR &
A 320011
Y (S B RITF TR
FEEaRARH 20104F04 H 28 H
R BRI S A0 B A0 161, 166, 954. 684

M A R T T S BN (E KT (R
it A bR NTHABLIBCSE RIS, (£ R i 4L XU ) 2
fitl b, 7 B SEEILAE <8 B IR YIRS E Y 18

AR 4 P B R SRS 23 DU 40 - 7 T R
JBE SRR SR L 5T F 4% R SR DA B SUIE #% % 5
% o

1. 55 o B AR

AF iz KA BT 7 IC & (SAA) AN B
Pt A Fic & (TAA) HH&E A 177k, ARIE 37 IR 53 (1 A8
1k, FER AT Be B AR AR OE BRI T, AR ARt
AT RISHCE, 71 EIE I HLGBE F
TE A 52— 78 PR A AT $R T SRIUASE IS 2 1) 5 72

He.




BERPNEBERSEIISRAES 2021 FEZFFRE

AT G I SR BT SRS oy =P AT, H A
B FEA R S, R AT A R AT %00, B
J A SR A e AT o

3. FiFr R BT g

AT G B SR 1 B o0 R AR AR B B ) #2555
i, FARELHEH] 2T 5 (Interest  rat

e anticipation). Yiai 2 ih 4TI SE0E . Vil
M i skmg (Yield spread analysis) P&
N E SRS (Valuation analysis) 8.

4. BUIEFE BT R BE

AT G BIBGIE$ BE 5 40 3 s F ) $5 05 SR s
Fifi - OB I SR W RN A 22 SRS o R Dl B PR 4% %
TH, AEEo856 3 S0 RO % T
BUIETE 7, 77 B3R B A3 ARG T B i s
HHIET00F5 Hiic 2 22 X 80%-+HIE 4 i 5 BN

AL B 2 0
AESRTRAIES, ARSI ET

R A A WAL Gy, 5 T G 4 5 0 T T
T BRI R T G

PRSTEIN 2 G AT IR A 7]

TN o 5T AT I 0 T R )

TE: H20155E8 HO I, J&" vk 2 H /M ks i R BRI 3 ot 2k <" A BNV 22 /i
RS IR & RIS B

§3 FEEMFSHEIPMESHERI

3.1 XEME IR
A ARt
FEW S AR (20214F04HO1H - 20214E06 H30H)
LA 2SI &8 5,916, 082. 18
2. A 12, 619, 154. 56
3. A 38 35 4 A BAS HA A1 0.0772
4. WK B & %=1 E 486, 947, 032. 12
5. BRI & A0 B 3.021

T OB SHEIRA I N 52 M5 T9 ], T2 5 S PRl /K1
TP

i
w
=i
H
i
N
=



RPN

SH A
REE

MHRRES 2021 EE-SEIRE

OFN IREST§

FAE AR RN #eBtik

Z
Il ~

HAHIN (A fe a2 sh i an)

FHBRAR S 2 T B AR B, AR A4 ] © se Bl as n_E A 2 e e AR shiieas -
3.2 EEHERIN
3.2. 1 EEMBHER KR RS RN S B a2 1 L

=3 25
FEIG K @@J& WAL g’;iﬁz
B B RhrEz | FEfEl e s -G @-@

ED ® %6 %?g%ﬁ
HE=4NH 2. 62% 0. 90% 8. 40% 0. 68% -5. 78% 0. 22%
i EANH 7.24% 1. 26% 6. 04% 0. 94% 1. 20% 0. 32%
it 4 37. 95% 1.31% 18. 65% 1. 07% 19. 30% 0. 24%
itk =4 56. 20% 1. 15% 39. 60% 1. 18% 16. 60% -0. 03%
itk HAE 90. 96% 0. 99% 29. 02% 1. 04% 61. 94% -0. 05%
Eiiiizézii 377. 12% 1. 29% 61. 45% 1. 26% 315. 67% 0. 03%

TE: ARG AEEAE D A IET00FE B0 2t R X 80%+FHIE 2 T H0ii 2 4 X 20%.
3.2.2 HESERANORE S R THHMEW KRR REE RS R X
s\ Zilin]

EE AR A RAES RN EERES VA REBNEER SEBTHE
(201052044 28H-2021406H30R)

500% -

400%

300% -

200% -

100%

0% 1

-100% -

2010-04-28 2014-01-23 2015-12-08 2017-10-19 2019-08-20 2021-06-30
— RRPNEEERE — VEiEE

e OARS@ECHIN6NH, B0 IS5 R &5 M E L& & FLE .
@H2015F8 HTH L, Andk < b 57 HE A SR v B SRR (60% X R AR Hh £ 7 i +40% X K

2012-03-14

4T, #127W



BERPNEBERSEIISRAES 2021 FEZFFRE

FH/NEEFR D) X 80%+20% X HHUE 454550, AF T N7 FhIET00F8 £ 7 % X 80%+HH IE 4= 13
SHR 25K X 20%” 4

§4 BEAWE
4.1 Z&LHE (BFEESELE/NH) FHH

AR MG ATR | M
it H5% 4R
Sl I ey EEOM | WAER ke

Bt L, FAT 3 AL BEA
EAEIA TR R A e A
IRAw, Jofa NETHEE
B AT TAE. 20
IOES RN 1PN 7e S
BHARAA, W
FIAF, BUERN B

ALK WEEp BT, 20154511 H
WA | &kt 2016409 B L7 FECAT v 22 S i) it 5 Y
e &% H13H IEF R RIS, 2
it 01649 A e 1 /N

MR R G AN R RIS
e, 2017466 H (T
AT A BR A AR SR
B ESHEET, H20
1944 A ATV 2 E 35 1R
HREF R RS ES
i,

T OubAbd ez A ERR H A A 7R e FEX A A T 22 H s
@UEZF MV SGEM GIEFRAL AL N S BEREE BE I R) BIAR S E 55
4.2 BEANMEH NS EESEEERFEHB KA

T IE], Vi 2N RE R A RO R A e BRI 1 (R e N RS
FEEZFR B AR i) SR SRR, 85 1 (/MRS R & RLIE SR B 4
SREEFR) KIME, 8 TN A EHEIE . AREHRE AR R ERITSENIT N,
4.3 APREEMHH
4.3.1 AP Gl B HPAT E D

i
a1
=i
o
i
N
=



ARFEHIFEE T (B LEEEEARAFATZSHED) o R E s N
WS M — Ol hl . RN 5B E G sh, RN RS sa. w
Footrs BERE. ZHPAT . WGPPSR 58 B SR 2 D3R

BRI, AFBALE A AR A S IR, e, A
Al L2 A AR LB BE H bn s BB XS AL BV AN, LA [ BB AL 45 A 3 B0
R ILENZ G T2 08 s N wl A @ e BRI B, ISR R R A= 1%
PR WA SR PSR IR AR IPTTMER R 7, B A& 2 AR
WA LLE RS, I BRI R AT B M R s A RIS T g I
FERT G, Py AN T Sl i U ET 6 A, IR REEZT 6 X T A E
T ORI BE 4 A 2 T I

G PAT I, MWL S, B E BN R T WE T~ T 5 IEE,
A2 Gy AR AR Ye . AS L R M IR HAT T 162, IR Z DB AR I &
FUFE ISR ik TR RS TES, FRTM RS RN, WS ARG E3)
RAZAUETR M RRE AL Sy iR AR B S LU B R B S BB AL 55 X Ar—2olin . 4k
NP RATRER RIS AR SR T SN 5 A B v lie, S 5 HIEZHT, SR a2 im
SEHUE RIS AR, RIS HIASR & IR AL S Tl . A RESRECHUE I E )G, 14
RO AL B IR AT S0 G, W SRR RS AR R], DUARE 2 0 A 45 350 B 2 ) W I B
BEAT GBS X FARATIRI W2 5 BEE T 6 KA KoRAL s, W aaH
PRz B A A A% LR A8 5 e RIATRBEHR S, 32 5 Al [V ERAT TR Tl 37 S 2 ot -4
Py AN, FFARIE I PE S . A s R U PR UE S BEB AL & TRAT 2 T A H L

2

AN, AT G H SR AT RO R A, RIS R AT 5 H1 RO
4.3.2 RERZHITAKIETBY

AT G A A AL ST HE A HAT N AR I 56 8 BN S A i A7 150
HEZHIZ 5 P~ P 5a i 7 B B 58 5y b K I 58 S BRI IR T7 2
I RS & 1R 5% AL o
4.4 REWINE SR RENZEDHT

MEEMRAICIE S 11737 (10 E B IRAN N 2R, PG A8 AR BUORON 22 5 A R I8 20 )53 »
I e 5F KA T H B B T AU 98 2 K R 25 A 5 B (LR 50 7 52T R, s

60, 127



BERPNEBERSEIISRAES 2021 FEZFFRE

S EALT P B A B BTSN Y T IR X S AR AR RSN AR R LB R Y ) BB
B @Bk R SIS ICHE IR AN 450 BRI RIS, @K TIRAMXE, A8
TROEAMN F A ST Wish o, o B 22 5 BT 150 i 22 070 22 M x4 el
ARANSE il e R A /-4, B el i B At FAT IR AR A S I B B e B, A7
FEEFVE S G« BB AR P S, I S R ETE IR s, XS RER B R
FrSALAFARBGIEZ: T 4 R IR W) _EAES

FERLRNG b, BATAERF TR 5 1 LRI, AR AN B bR 45 LB
NBOEFEIEE R, ER GRS TR B as R LUAL L JR M af R . bR E X
WK T ) 4k S5m i " 3738 B N OROE30 . B N BRXUIEIA 117, IR BARSR 72 5] 5l
PACTH S, sl [ SRS R &, BRI JE T B, IRk AL " AT
Rtk g, A LR, B REREER", 18U 7R E2GF R, ik
(R SR IAE .  BCTATR B ARG AT REIE T B R BATT A L 45 F ARt
Fv Pl e A T AT b SR A A B B (Y S BB T ). NI ST, AT
DAL A T 9% o B S AL A K A m) A b, DASHAS BRI 55 70 4K a] L o
AR ST b 1326 s RS RRIE RO RE dr, FRATES 71 AL 22 BLAS fy
JEAREE 22 1) RS o EE AL 20 Ay SRAT DR AE SR P AN 5 TR B4R T, P BN RR A 3R
AT R B [ 4

O R NIEBR RSS2 3411
4.5 REHAZSHI SR

BAEMREIAR, T2/ N ERRRIR GRS BUFHE NS, 02178, AREHA, e
AR E A2, 62%, [ ST LR 088, 40%,
4.6 WEMNESRFEANLREEHT HEREHH

AR A, AR MPLEL AT H MBS A @A A=A A A
B IR R HHE T T I s s R .

§5 WEASHE
5.1 MEMREEHHEHNR

5 i & () H IS B BRI (%)
1 25 5% 424, 386, 319. 20 86. 72
Hr, g 424, 386, 319. 20 86. 72

BTI, #1271




RN R ARIE SR AR S 2021 FE_SERE

2 | HEeHT - -

3 | BEW S IR - -

Hp: fiize - -

B CHFIE SR - -

4 | RERHE - -

5 | EbATA IR - -

6 NIR A il gt = - -

e S = [0 1SRN B )
RS 4 i % 7

7 fifrz;mk R e 64, 692, 268. 88 13. 22

8 | HAhZ™ 298, 190. 44 0. 06

9 | &it 489, 376, 778. 52 100. 00

5.2 WMEMIRZBATIL A RPREREAS

G 1Tk A futirE (o) i B T B R (%)
L 7 NN N 11| 2 11, 290. 28 0. 00
B | Ruk 10, 512. 39 0. 00
C | #iligk 311, 373, 146. 54 63. 94
D ii;;ééigjl‘%%éiZiZKtE 5, 197, 063. 80 1. 07
E | @50k 13,877,101. 73 2. 85
Foo| itk MEEI 342, 357. 87 0. 07
G | ztilis . O fif A HE Ol 48, 585. 39 0.01
H | fEmAEgl - -
I ;i;;;iji‘ikﬁ#inﬁﬁgiii 54, 998, 603. 44 11.29
T | &Rl 25, 669, 919. 40 5.27
K| ik 10, 095. 90 0. 00
L | HSTAIRS 55 k55l 12, 580, 764. 36 2.58
M| B TR R S5 165, 657. 42 0.03
N gjﬁ‘%fﬁ%\ﬁw@% 61,821. 49 0.01
0 JE B SS A BN F A Al B B

5l

L
0
A
\

/I

AN
N
b=




BERPNEBERSEIISRAES 2021 FEZFFRE

P | #FH 16, 262. 03 0. 00
Q | AR TAE - -
R | Xt EEMGRI 23, 137. 16 0. 00
S | %A - -
it 424, 386, 319. 20 87. 15

5.3 EHIRLRA oMNE & ZeE 5 7= 13 H Ee 51 K /MR BT+ 42 B EE H B HA 40
z mEiE | mEmak | REM | AR6HEGD gﬁsz{f
1 002236 KERAA 1,588, 389 | 33,515, 007. 90 6. 88
2 600887 Gl Eri 808, 843 | 29, 789, 687. 69 6. 12
3 000338 YELEZ) 1, 580, 000 | 28, 234, 600. 00 5. 80
4 002230 BRI K 369, 950 | 25, 001, 221. 00 5.13
5 000157 Hp LR} 2, 688, 000 | 24, 837, 120. 00 5.10
6 002139 WA 1, 339, 950 | 24, 105, 700. 50 4.95
7 000538 “EAY 206, 647 | 23,913, 190. 84 4.91
8 600050 Hh [ G 5, 266, 647 | 22, 751, 915. 04 4. 67
9 601012 e L i A7 250, 516 | 22, 255, 841. 44 4.57
10 688981 RN ES] 7N 330, 000 | 20, 400, 600. 00 4.19

5.4 MEMREMISF I RNRERTAE

AR GAIR G R R 7.

5.5 MEHAIRIEA SME b 2 & F 713 E LL I K/ HEFF R BT L4 B 3R B 40

AR IRRFFA 677

5.6 MEWIRIELA SRMME L Z S H7=13E eI R/ HEFF B RT 48 B SRRESR IR

|

AT G AR T IR AR KT B SCRFIER
5.7 MEHIRIELA RME GRS T#E LB/ MHEFF BT L4 5t &R W40

AREARGEHARFARER.

5.8 MEHIRIEA RME (5 E G T3 E HBI RN HEF B BT TL 48 AGES 3 B 40

AT SRR AR AR FFARALE.

5.9 MEMRFEEERRERIBIEHIB 5 1B 0L i
5.9. 1 REWIRARESHR BB R SAB28 HAH
AT AT IR AR BB AR 02

oM, #1271




BERPNEBERSEIISRAES 2021 FEZFFRE

5.9.2 AESHBBIBHRBRABOR
ARFE B AR AR BB R T
5.10 & HIAR A SH B I B FUH 138 5 B i 9
5.10. 1 A< E R R BEBUR
ARFE B AR AR BB i 1
5.10. 2 MEMIRAZE ST H B EFAH RSN A
ARG ARG HHAR AR Bt [E it B2
5.10. 3 AHIEFHI B E L
ARFE AR AR BB [ i 1
5.11 BEAEMEME
5.11. 1 AESH R T2 UES K RAT 48, REH U R EW I I LR AERNE
%, RH HRERE R Bl —FAZRATFER. LIRER.
5.11.2 AEESHFENM +HREREBHES & RN E R R BBRERE.
5.11. 3 HARBE =R

JF5 b4 i &% (7n)

1 12 PRIES 145, 642. 83
2 FSCIEZ7 T H K -
3 IMEcdiceil -
4 USR] IR, 4,614. 41
5 JREYAT A )R 147, 933. 20
6 oAt B2 K -
7 oA -
8 &t 298, 190. 44

5.11. 4 MEHIRFEA WAL T 7 BRI P #5 #f5 25 BA 4
AT ARG HIR AR R A T O v e 5205
5.11.5 HREFIRAT 42 BEH AR ZIRAF 5L U B
ARF G AR i AR+ 44 S TR AN A AR e 52 R 100
5.11.6 BHA SR PRI HAlL L FHR
BT & TNERE, 2B S Eit e R %,

§6 FBAEEHTER

107, #1271



BERPNEBERSEIISRAES 2021 FEZFFRE

AL
i R BB 35 44 20 0 164, 007, 630. 61
i 5 30 A 1) 3 4 i FR A 47 45 4, 844, 949. 75
P A0 T SO SO I e e e T[] 7 5 7,685, 625. 68

e 5 HHHA R 38 S35 0 A sh A (At /b P
“_” i/a\ﬁ” )

WA BH AR L £ 00 A A 161, 166, 954. 68

VE: SNEH A R B BN A, S G [ 0 A e 4 A A

§7 ESEHEANCHEAREREAREESHER
7.1 ZR&EEAFHEAESHHRIIER
HeEHEANRFAALE,
7.2 Z2¢BENZHERREBREE ST 5 WA
AT A E E RIS BT B Il el SESEARRE S .

§8 FMBREIRNIMERSFR
8.1 EMIN BB REFAESHF LA B BT 20%5 5L

- R R e R o TR
P ] |
i |
# Tl s i o0n gg ;zg Z; ATV |
N Fey e X ) S IR e
W | - B I S - -
N . - N — - -

77 bR AT RS
ARG I, AT G AR H IR BB E AT 2 O B L9108 21 B B L 20% 1 16
£, WORHHEME.
8.2 MBHREF IR EMERRFR
AR A, AT G BN RAS T S IO RO $5 58 3 SR 1 AR A R

§9 HAEXMHHE=

9.1 FEXHER
@ e IR 73 i B B 2 5 ettt v 22 v /)

NEERG I I SR AR TR IR B I G S BRI DA
@ (/MRS IR & B TR 4 T 2

s
EEFED

F11m, #12m



RHNERBERSRMIIISRAES 2021 EE-FERE

@«%ﬁ*&ﬁ%ﬁﬁéﬂﬁ#%ﬁ% FREDUD .

@ (V22 B4 A IR W) R T 22 /N I JI SR R S 3 B B AR T R 2 PR
BRI AR RABAT He g T o3 5k I A5 ) o

GRS E NS TR BV

@2 /N RRE TR B IR SR 4R B R 20214 28 —F TR 5 IE 3.

OB A T 22 RN BRI TR A BRI $ T B G a1 B N PR I & I
9.2 TR

BN BEIE MEF.
9.3 BERHFR

Pt AT AR BT ) G B A B, AT 45 AR 9 ) SE AT E A

e B ATE BuE SN, AR SEEANEESE & RS HIE:
400-888-8998, JrA[ EREE&EH AMuE  www. lionfund. com. en®x & VT .

HRESEEARAT
20214E07 4 21H

127, #H12™|



