WtesrZ iR ERE R R R 2 &

2018 4

b,
[
|—a

522

=R G

2018 &£ 06 A 30 H

HEEFHAN: BERSEHEFRAHA
HEFTEN: PETHBITROERAFR
WEXEH EHREY: 2018407 A 18 H



T2 = LI 5 2018 4RER 2 ZRE 4R

§ 1 EERR

HEEHANNEFE S MEFRIEAR S s AR R R R SRR B K,

T FL A R R FCSEAE L AE PEAN SE B AR AR AN ) S TUE
G FE N HE TR IRAT B A IR A RIRIEA S G S FME, T 2018 4E 7 13 HEK 74K
T S s HERBINRA SR FENE, RIERRZNEAEERERICER. RSERRE

B KRR

Fe G PR LLSAE FL B i) B 0 s U SR

M EB ", EARIERE & A

-
RSO AMCRILARK I . BT W, BEBTH AT H 3558 R 3R AT B A4 [ 152 A I

B S AS

AAR T M 55 SRR A I

AR RAE 2018 4F 04 A 01 H2ZE 06 A 30 Ho.

2.1 EEFERFM

§2 EE& RN

H 4 TR Wt 75 2 e

iy A FATR -

e F A 000854

A3 A8 5 A A -

J5 S A8 Gy AR -

HegiafErr = FLRTF

Hea R 2014 4F 12 H 02 H

5 T AR T <5 4 L B 264, 750, 851. 34 1

BB H bz REEGRBERIEE G, AR KT T, AR
el b E], SR SR A

PSS 1. BEPPRCE SR A Skl o PR 5 B 1 R A B

e (45 GDP K%, CPI ZE# . M2 MZaxd /KPR K
F,OFRKPHERSE) DLREHEFBOE CBHEME
e Bl TCRECRSE) KFWZ 5 W E AT AL E LA
B AN RSN T5 T, A ML ARl b 8RB 7 1) KUK AT
B R S BEAT BTV Al HE RS, Bidr. PGB RE

% 20t k1210




T2 = LI 5 2018 4RER 2 ZRE 4R

PO R E ] R AR 2. IR
A0 U e 1 b = o [T N = T o S EE R R ok
K EH AR, WRRERTEAG. ROBBAeET: D
B L1 B AT R AT AT R A kR S

SR EREDIRELR TN 2 2) B T EyrA b
Mz OFES ). BEZE . IR BG5S LS A SR A i
ARG 15 A ARARATM I B R, Al B i AN
AT AT ER G IR, BT A (DD

FREFTLNE L FRE P RESRREE Y & B R A O
LA LL RN TR G F FE AR, i AL X — 28 AR 1Y
SR BLR Tk, RARNAFRAE T RN AMEEN
PRBURFIRTS it AR SS, i A IR TSR ARERIE
FNFIRT RN HAFRERIERAT e, AT
TR FRE A S TREMRIIBT R &by Gt
MRS AT BT A ] . ARFERTSOE L, BRI ARG
JrORAE. & BT RS, T L EAT 2 A1
Il AT MY, A SR PSR AR AT W AT & TR E L E SCs
ARG H AW EAATFZRVEE.  (2) 3R
TERAT e AT B BTN AT AT ML, R
TEATMVAE AT AT LA AT SRR I 2R . XAT
BRI, EESPATIRANE A AL AT A A
WA RAT W e sl 5 22 57 I Ok 38 5% AT ML AT A5

FEIATILEE R, R A SE ST R LA TESH )
WML AL A T R IR FIREJI 55 o T AT Mk 5
(K370 M P2 FOS b A 5 4 (19 S B AR B L3R I, g N
W2 E A AR R AL S A, (3) BN R
Ak ARl E A E B S HTNET A N
ERA LR, A AT AR AT AT ZR A A,
RIEIUR A B, 3. BRI AR &R ORI
ASATENE . R R 2R NG . TS . EEREG. NF

#0371 3t 127




T2 = LI 5 2018 4RER 2 ZRE 4R

RS A5 ARG SRR B Sems, 3 _Lifn R E 4]
FAN, RiEHREH SRR, FRREEAIF,

DS A IR W as . 4. BUEIEE g AR 4t
XPBGIERR RS AT I BIE T, FF45 G BOIEE 2 L A
EFZHRRNS . O Z2 SR s XL BIE S & T SRBGIE 1 5 2
EACE, EREE A, 5. /RS
BEHMG N VAL S R A E A AR A R AT
AL, Lt — e HIRIE AT B AR 6z, hTHAE
NIVER SR AT R P, Wi B AR . AN ek iR
ABFFERAT NGAE K amlia B, S HEEERIET
NNV AR I B . AT AR BB R T D) % i
F7f5 AR EURAT NG SR AT L, R R R

FIRBOBEEM At . 6+ BARHITLI BT HEME AT SRR YR X
e ELA I, DUEIIRE D AR, EFRsitklr. 25
TERI B BTN BT 5 20, 789025 B IRCAR 391 B (A XUz A
iR, JE Sk E A Sk B R SRS, ISGE R EA

EIRGRAR, SEHUBER A & BB R .

Ak S LA HE VPR 300 FREUI A 3 X 80%+ HIELE A TR HU 25 % X 20%
IR B R

AFE g JE TR A G, U KU A 2t e 1 B T
s, e WEHNEE, B TIEFRFEEETR

e OO RS A et PO 2 P i e o

7
i
ez
>~

e e < AT R 2 ]

s
B | B
B
Ui
P

o LT 67 B 4 24

§3 EEMFIEIPNESIHERI

3.1 XEMEHER

Bhi: ARG
FE 5 FE R WA HI (2018 42 04 H 01 H - 2018 4E 06 A 30 H)
L A B 2 2,895, 364. 18
2. A 29, 841, 513. 94
3. AT 35 36 4 A B A B A 0. 1063

4 AR ST A

461, 608, 141. 36

#
N
=i
H
)
=




T2 = LI 5 2018 4RER 2 ZRE 4R

[ 5. WA g (8

1. 744 |

e LA OISR R AR BN Bt

HAN (A& A SRUHMEARZRS D 1

BRANOC 2 F i R AR, A A Dy A 39 L sepiliieas n BRI 2 se i (B A2 sh Wi a
2. Frid ik e SHE R A AR R NN EAZ 5 B G A TR (o, I s < ) F I [
P BN , PSR SRR AT EAR T ST .

3.2 BEMERI

3.2. 1 AREWIE SRR EI KR RIS ST B A e 2R A LR

‘ NGRS
FEMK R | ENKR | gt | ~

B % o . YR 25 bR OEE) @—@
@ FREZQ | #HERRERE 2@

TE=4NH 5. 89% 1. 70% -7.61% 0.91% 13. 50% 0. 79%

T ST HE=IT R 300 it Bl et H+80%+ IR LR & it 45 B 2 %+20%

3.2.2 BEESAFENDRE S R ER KRR RIS RNV ST R
e 2 FR AR B B LB

R T B 2 7 Al RS SR TSR TS S B 55 el A Ml i BRSO P SR SR e 5 3 S -k HOE)

1PN A
I’lj"\'ﬁ‘\II oy ‘)‘.nn)/ ill ’r)‘-""lw

M e ™
" et \
P
‘ij%‘\w i i

0.00 {yt
|— Rinpimics — RirdsuEmlE|
e 1. AESEESEFET 2014 4 12 7 02 HAEMK. 2. SEECHER, AESM&THT L
51 235 31| 4 5[] A R (10 4% 10 EL AR
3.3 HAbIEHR
.
§4 EEAWRE

4.1 BE&E2E (BEEELHNDH) #Hn
| mz | % | EARSNESSEMIR | EHA | 9]

#5501 L 1271



T2 = LI 5 2018 4RER 2 ZRE 4R

FEER H EAEH MV R

FoEaded, EERE,
SrRbE A, 12 IR
W&, WAl S
M%ﬁ“%ﬂ\ﬁﬂ%%
K%%@ gigiRdE. IR

immmﬁ‘2%9$
5HM£%%%A”EHW
A, MWFHEMTEL K
Mt mEE R, EgK
B 2EEAT A 7L T A,
AR S KRS

(LOF) B4t &2 P,
2010 4 12 H ARSI %
Ik R SHEEE,
2012 4 06 H AR MG 4 W1
RARERSHEEE,
2014 4 07 H AR 5
2014-12-02 - 124 | fREGHGI G2,
2014 4 12 AR 2
POl R S A T,
2016 4 04 H ARG 45 5
RARERSHEEE,
2016 4 06 H THAEMS 4
RARERSHEEE,
2017 4 02 H ARG 2 25
W AR SRS A T,
2017 4 07 H AR [H
50 AR e e L,
2017 4 09 H AR MG g
IR G R a4,
IR [FT B PR A 2 4% B 3B
MM, FREATEREL
B Mol BErs . AR
WAL SR &2 AR K E
B

AREE G
g

L ARHR H AN AT H 546 A m AR o€ 5 IEO Ah AT 2 H s BRSO R i e P
¥, AEBHHON A RARH .
2. AEZF AL SCGRMAT ML B 225 1 Mk B3 B A% BN IR A G E
4.2 EEASHR G 2SS VR 5 B 0L B
WEWIN, AESEENHET GEFFREEEE) SEMEN. P EIER N E
PG G RINAE, AEWETE . SRR ot i RS BEAS VR G 5™, 8 7™ A% % ] U )

% o611 4t 121



T2 = LI 5 2018 4RER 2 ZRE 4R

LAt b, B A NBOREBOA . ARG N, RESEESI, HaE sl Egshi
WA EAR SRR P F B RS G FIZORINE, AR BN R S & F 2 5E ki
BEAT TR, AR Sk e[RRI 3 2 S AR AR 2 479

4.3 A PRZZHERRH

4.3.1 AR GH ERPITB MR
WA, AEESEHATERHAT AL S HIE, B RBRRASERTR. 5. ik

IR AR
4.3.2 REXBHITARIT Y

RN, AIEGARR A SFE R B TS P G i R B R W 94T . ARSI AR K
EIESENE AR EAEGS S5 5 I A TSN 7 H R 5E 5 AT 1 3078 5 &k
HZAER 2 H CEE B 5% 1
4.4 MEM NSRRI AIBIEN T

TR, WA T EER T, ELERTIZEAT TR, SR RN BUNEAR, B
27 —AMTIES

FERXFER — N ATIE T, FRATHIWBA R R — D RGERS, BTV AR 4E R — A
X — K. AHTTIZIE 4T EERATHUN 9 R 2, AR Z AR RA MG AL £, T
HE AT SRR IE

MEERFAFEER Y, BABER BB BT, (7 RS R oK ] i 48 43 147
WAE N H CRIBCE A, HEMATAEE A EERTE, B AR IR AL, IR AR b ok
FHL ERIFKEZEAT N

FEA )RR b, Bl 1 — iR 82w . BAKEIAN R, ] T RATE TR
ok, BTV L. B TFENTIESRE RS, (RN RRERE. ALKk ERL
FELH AR T —E %A,
4.5 REBIAEEHLSRI

ARG AR I E G K RN 5. 89%, A FUFZEHR Rk 10. 14%, ERUEREE N #k 13. 70%,
VA 300 FRAUT R 9. 94%.

4.6 MEYNESTEABRE ST IHERE XY
To

§5 BBHAWE

i

Eudk
=
pzz
)
=



T2 = LI 5 2018 4RER 2 ZRE 4R

5.1 MEBREEEZHERBMN

it H

£

O NI,

o 2 < e B ) L A

%)

R it #5255

422, 440, 424. 87

90.

97

Horbe RS

422, 440, 424. 87

90.

97

BB

[ 5 WAL 2 45 B

Hrr: fid

PSRRI

REER

BRI AR i R

KNIRE Rl B

Horpe KWW SR
R Rl B

HUT RN S &
it

40, 351, 487. 22

8.

69

HoAh 5™

1, 559, 680. 08

0.

34

it

464, 351, 592. 17

100.

00

5.2 MEWIRBATW D RABERAAS
5.2. 1 MEMRIETILI RN BEER T A E

AR

GRIES

KIHE G

o e < B R EL A5

(%)

R MR M il

R

il

389, 275, 639. 97

84.

33

B 0. RS OKAE
7 AR

71, 559. 85

.02

I

HORFZ

ATEIE . A REAHEEOL

108, 893. 38

.02

= o | |m

g A Ol

EL-iR NS RIS 5
APk 55 b

176, 375. 84

.04

R4

312, 099. 90

.07

R4

AHGE AR 55 e 551

= [T [N [

BEAREFEAEAR 55k

79, 391. 50

.02

IKA L FREEAI A LR
Ol

81, 226. 14

.02

Ji R SS  ABERAN AR AR
55k

HE

TPHFIHS T AR

32, 335, 238. 29

. 00

p=i|

H
—_
o
=i




T2 = LI 5 2018 4RER 2 ZRE 4R

R A AR E R R _ _
S ey - -
it 422, 440, 424. 87 91.51
5.2.2 MEBRBATIWA KRB ER R R ERTAS
e k.
5.3 MEMKREAARNE SEERF=EHIR/NEF T2 B RS 5 4
e | mErm | mEen | aE gD | schE Go | D oe
Eefs (%)
1 600779 IKHTi 946, 011 52, 248, 187. 53 11.32
2 600519 HINFE 61, 280 44, 823, 868. 80 9.71
3 002304 PR A 333, 346 43, 868, 333. 60 9. 50
4 000858 RO 575, 781 43, 759, 356. 00 9. 48
5 000568 WML 680, 499 41, 415, 169. 14 8.97
6 000651 VAL 868, 389 40, 944, 541. 35 8. 87
7 300015 5% IR 1,001, 401 32, 335, 238. 29 7. 00
8 000333 EIE e 412, 208 21, 525, 501. 76 4. 66
9 603833 e &9 168, 055 21, 432, 054. 15 4. 64
10 600809 75 I 335, 855 21, 121, 920. 95 4.58
5.4 MEHRERSF AT RPOAFRELE
W k.

5.5 EFRIRIE A SOME o 2 & B 1B I R/ HEF B BT LA S S B A 4
& T

5.6 MEWIRIEA SME 5 E ST #E LB RN HRF AT+ 82 B SCRRER R R
B 41

e oo

5.7 MEWIRIE A SMME G EE T i#E LB RN T L4 BRI
e T

5.8 ERIRIE A SOME oy 2 & B 1B LA R/ HEF B BT L AR BUIE S Bt A 41
e oo

5.9 WMEMKAZEESRERRIBMMEZ Z BN

5.9.1 MEMIRAZE ST A B R G A0 45 25 BT 40
E: k.

5.9.2 AZESHF I KR EBOR
AT SR AR S B N, DL OREDN B AR, BRI IELF . S S im R AR S B A
WG, 70 HIEBARII B ARG St RFAE, 8 I 2 Sk A Sk B IR B SR, AT LBt A

9 Sk 121



T2 = LI 5 2018 4RER 2 ZRE 4R

EIBRERCR, SEHUBERA G BB .

5.10 MEHAREFEESEEHEMHGI TR 5B H
5.10. 1 AHIEFRKRBEBUOR
VE: AHES IS A R OB T R L T R B A
5.10. 2 MEWRATE ST E R RFFE R 4
VE: ACHEG IS4 R B v BB o R T AR SR B
5.10.3 AHE G HEE N
VE: AHES IR 4 TR OB v B 0 R T AR SR A
5.11 BBEHEWEME
5.11.1
ARFEA P BT 4 25 P A AT A W A T T ST R A . SRAE RS b H AT —
ERZRIATE S AT E S
5.11.2
AREA BRI AT 14 55 18 68 4 A [R5 1A TIF 35 4% o R

5.11. 3 HARTEF=H B

Fe 4R & (AR

FHARIES 88, 197. 39

JSEUSCIE S 17 5K -

YA -

MR B, 7,184. 28

I MR R D 3R 1, 464, 298. 41

LINEREN _

R H _

At _

© |00 |3 |O |01 | |W Do |~

&1t 1, 559, 680. 08

5.11. 4 MEHIRFFHE WAL TR I AT e 51357 B
TE: ARG IR AR FAT AT F B M T 3 57

5.11. 5 MEHRAT+ 4 BRI FIE 32 R 1B DL Ui A
s ARHE AR IR 44 R FErh A EAE LIRS IR L

5.11. 6 A A EHRERFAL TR I
H P IR AL, SR A SR P AT 0 U2 AN & U (8] AT BEA7 AR R 22

§ 6 FBAEEHHRS)
i

e

% 10

=
pies
=



T2 = LI 5 2018 4RER 2 ZRE 4R

5 HA B 25 4 17 A0 A 300, 474, 360. 36
A5 A A ) S5 4 i HR D 47 37, 952, 348. 55
Uk - i 5 3UH 30 ) 35 4 s [ 473 0 73, 675, 857. 57

T I R < HR 0 AR B A (O B
R -THA)D

A5 HA HA AR S 4 40 A A 264, 750, 851. 3

4

§7 ZREEENCHERRESBBEAR SR
7.1 ZREBEANFAEESHFZHFIL
i K

7.2 ZEBEANCHERRERRARS 5 YA
E: T

§8 RMBIEEHERRNEMERFER

8.1 MEMNE—RBEHRFAESMHBULHIAD| BT 20%871F 0L
T

8.2 MM EE RKHIMMERRFL

T

§9 FEXMHER

9.1 FEXHHEHZFE
(—) (MstEzeE - EANE AR S S A ) |

() (MeegRE P LB SR R R % B R AR L)
(=) (MeReFRZ L BERRE SR I BT A 4 2018 458 2 FFERE) (3O

9.2 AL
GRIINTH AR H X AR =% 168 SR YIE PR 208 43 ESER &S AR A A .
9.3 &R

Pt A E R G B () S SR A ], T AR SRS N, Bl AR 4
AW Chttp: //www. phfund. com) 2.
B ARG Baa e, nEWARESE AW EESEHARAR, AAFCIER
MR #48, SifjiE: 4006788999,
RS BT RAF
20184207 A 18 H

311

=
pies
=




2] =
i 2 R
I
2 2=
3
2018
i
Ni%
FZ
I
)
1
i

12
-



