WS 6 A H 3E WU 7 T R ke R T 5 B 38 P IR ) D [l AT A gl 35 () 8

ISR 6 A~ H e B Gr RUREAIE
SRR STTRCR I B B #lk 5 /Y

N

AEZEHERE: 2018411 H8 H



M543 6 T T 7 70 e AR 7 45 08 B T R W R Rl Al 95 1 2

1 AEEEER

B 2K SR EL 6 A H E AP AU 2 2 Ok e B s 4

H 4 TR RR S A B A e e 2 T 05

Feo ARG 005831

S R (Y AR, ARIEEVE IO UEE, BERHE BEEMITF

BOSAFRZ B AN TR AReARESRERZH (&)
BB E R IFBOHET R HIRH () 22 6 > Ja 1X
HRTHT— H LRIl pIa AR, A SR 55, th
AEWA G . ARG HBHMERZJEH D ITHEH &)
EHENTTIN, BEAIFROWIE N LA T HA TR ASE
HZAATARH, RO AR E) DA 68 BN i A
HE e QIR AEANRT B 7 BCHA 5 2 B {2 < TeR I O R
TR G R RSB RN SR, EeEEANGRE
A B R BBE [ 55 1) 2 B TRD O 7 A 5

2018 75 H 9 H

oA AR H
Sl

T A B A B PR 8

EILE AR

PV ARAT A A7 R 22 7

S BB AL LA 44 R

T A B A B PR 8

D> | B | B | B | B
il dhidlidb

=
i

(st 6 > H e MU I AL Aok SUIE SR 5P 2t 0
HFED (U fEfR “HeE " (IHERN 6 S H 2 TR
i AR AR TR BOR L e S I 45) CRUR R “4H 5
WA

HE A2 a H 2018 4E 11 A 9 H
e |l e s H 2018 4E 11 H 9 H
e ks H 2018 4E 11 H 9 [
B N ah H 2018 4E 11 H 9 H

2 FA. T LA k55 ) 70 I 8]

SRR N 6 A A T A R R RIS B 4 (LURRIFR “A3E47) [ 2018 4 11
9 H#E GEFHHED ST, TR AR E2Y 2018 4 11 H 9 HAE 2018 £ 12 H 6 H, 1E
U B ) 52 B ) R R e N 55 it s T TROBE TG 1) 9 2018 4B 11 3 9 HL % 2018 45
L1 H 15 [, kT 0] 5 52 15 55 PO UG i R 5 H N 55 1 37
3 HgML %

3.1 HIgE ARl

A G X B G O R NS B B Jo o FR O G PR 5 I R LA Hh I A 3 4,
FERARHIG SN 10 T6. BH B NI AR 5 G 55 (% I S0 3 1% 38 5 B 25 JUABSE 1), DA
ENRNE R E it W B PN B ORI AR, B R 40 100 57T,
ST B E R RSO 1 70 GEIEARSE S B IE 4 152 5 3 G S8 20 5 7 2 Hh Ml A 3

20 38



M543 6 T T 7 70 e AR 7 45 08 B T R W R Rl Al 95 1 2

BB A2 BEIRE]D .

3.2 HIE%%E
AT HRIE TR QN R PR

BHEEH M (o) — R B B e PR
M<100 /3 0.60% 0.24%

100 Ji< M<500 /j 0.30% 0.09%
M2500 Jj 44 1000 JG £E2€ 1000 JC

TE: 1y ASHE A H 2% PN AE R BN B SE G iy U WACH . e AAE — RZ IR 2 B I,
8 ARG R AT
2. BB AR, ATIAREGI ™, EEATARGRTSME . 5. SiiE STk

&

3y ARG IE I B L IR R S BRI AN AR P BN S 7 5 ) FR O 9 . G
REEHAREM PO HIEAR SRS MR TR S5 PSR e BIEs R, A AN HIEA
R RGO BNER — R RIETE R, FREER IREARTFER S SIEROLITRE TR B LK 5T
S MR E WG RANERE R 5, BRREAR T aEE S RERE S 7RSS0
WA R G PG R T RIDLUE SR R RBREA S . IR R Bl R

W EHER TR HFT A IR R 2R A, B8 BN WA 1 55 0 W S BRI mR AT W P 2 5 8
AFREEF IV, FFEME R P EIEE &% FREEF I ERIFE SR AN

4 LBV 5%
4.1 JEEIE] 453 % Pk 1

BT NI B AT S AU, W] AR LR B A B R AR e AU ] s K P B AIRAR BTN 5
OB GAR A, A7 B LR T EOR R NS BT E 8 AR SO BUREA L 5 i, ZER
[\ 55 N2 BLAE K P P 4 AL A A, 75 I, S S ) e < AN Al i ) T [
4.2 ER %

AR FE B IEE[R] 2 AR U R PR -

FEHR (D B | 3% 2
T<7 H 1.5%

7 H<T<1 AN 0.5%

T=1 D ) 0




M543 6 T T 7 70 e AR 7 45 08 B T R W R Rl Al 95 1 2

VE V[ B Y sk [ 66 < 43 BT F) 32 < 0 R AT N RS, R e AR A N D [ s < A7 T

B, E[m] B S AT 100% 1 AN FE S 77,

5 FHolss
5.1 ¥:# PR

A R < P e 0 A T L < ) B ] 2t RN B 5 e N < P O 9 P D 22 O AR AR NSO 2
HARH 2 A ST -

1. JBE [l 3%

et < PR B [ 9 242 R AT A PR R, LA RS R 4 ) B[R] B R 2 L % 2 < i H 5 0 W
ML S A, FFATEAN T MEE (www. phfund. com) B, 455 9% T b % 3 4 1 e [ 2%
SEIAMIG T 25% A NHe H R i 2 B 7

2. PR RN 22

(1) M5 I WG TRAR T H N E S FR I ORI, DU 22 A0S O I 2 b 22 s 4 B He
Wy B v T EAE T NG R SR, AN 2 AN 2

(2) G 0 2 F I 2 < e NSRG40 v DNy 2l PRI 22 g AR 45 1K) R I 9

5.2 HAth S5FHAMRIFI

1 el 553 FiT 9 4 i

i R Il 25 3 T L S Sl R A 5 RIE S B R 4 . ISR U £ 7
UES PR G, ISR INRI (5 RAE 5 PR e G, AR T 5 5 AE S B . I XU A5
RFIE SRS BR FE 4 . MSHEBR AR e SR S 4 e S G I 5 o 7 376 i B VR 45 R
FARVEIE S MR 18 T3 4. MY PRI 5 0 T i I 4o M ofc 0 ) G 20 554
VoG, MGHEIEST (RGBSR SR B 4 MSHESR P ML B AT S B . M 2 TR R 0%
MG WAL RS R T B IR SRS R S 8 (AR A BRI C BB MSSEALR R
i B VR A BRI 5 45 4 CEU A A SEMURN C B0 IS HE 5L P RE TIE B IR A AE 5 B 3 4 (1
$5 A VBUR C M) IS C5CE 41 M S RAIE 5 VR R G I L] I T B VR 5 AR S 4%
Hedr CRLIE A KMHUR C KM MYHEIME K R L B IR S BE S R & MO % 1
R SE R A B R G ISR 2 B S S W G ML R 3 T R A AIE 2
Hedr LR A BMHURN C KMHD. MM, RIE i EIR A RIE S RIS (BIE A KM Hf C
KM ML RIS BERIE S CRIE A KOHUR C RMBD . MEEGLTS 735 N B IR A T

PG (I A RAHUN C KM A0 IBHEGL2 RIGH EIR & RIEF IR B e (B4F A K mHl

#4738



M543 6 T T 7 70 e AR 7 45 08 B T R W R Rl Al 95 1 2

A C RO Mol s IR RS ANERF IR E (B1F A BMHM CRHHD. MHEHHE
et WL ARG ER G RIS E (RIS A RO HUR C R a0 Mstkal 2R
T E RO AR R B G (036 A B C R E0D . MEEF BRI ANER R RIS Mt
REARIR G R R i S & ISR A SR Mg de e A RMAL I FEem AT ER G
EFF P BT CELAE A R BU C R0 MBI RAR & RIS SBT3 6 ISt i e Y
EFF IR B s ME TR alin REIE B IR G RNE IR e Ak (R A RGP AIURN C R @D MSkal s R
T E RO AR R B G (036 A B C R A0D . MBETFIAFIANER R RIS WEE
TR BUIE S 0 0 . MG al B R TE TG B VR 5 BIE R S0 T < (R A SR A0 C 244D . G
Mol R RIE I BB A ROE TR R B & (RIS A SRR C 4D 4L W RS e B IR & BLIE S
Bemt ke CRAR A RMBUN C RMFD . MHE-EREOTF AL R R A E BRI 35
B IEFER ORI S PR AR IR &, Wt 2 a ol & Ak
Bevidba. WEFEREOGFAIER R EE. WP OISR S IBEFE SIS
BB e MR AR R A B R & RS S S . ISR FIR O RIS I B 3 . IS 4eF
B IR SR A B e . ISR R A B R I B R S ROE R Rt i . IR R R e i itk
& WESITERMHIAIES . WENERRM TSRS W HRE ARk R G R E R & IESF
BEAEG . MBEERT FURG I R G B VR A AL TR BB . ST RG LR TR A RN ZR B . IS
5 FIG R BOE S 3R R 4 CRUFE A ZRAPUR B R0 80D IS4 1 iE RS 4k 50 22 2 AP
TRECIEZF AR 0T R SRR . MO TH DR D0 I & BIE R IR B . MG R AR [F A 28 2 AL IE o5
PeB g, MR IR & RUEZF R T ik & L IBHRIRIE ROE 38 5 BT TR BOIE IR B 3t g K
G e E RS B RIS R R . ISR AE U RUE SR 5B B . 4L e i Y
UEFF R BT, ISR AR RNIE SR 1 B i & . IS B BIR S RO B i . TR
BORIE I BRGNS I B . WS HR D 0 BE SR $R B 0k i SR oA ad 2R 37 T L e 45 2
UEFF B AL G IBHR SR A B & BRSSO S s IBAR QBN RS R & ROE R e st . I
HERIT TR AR TR T $5 08 < M) PR J e e e

T BE R € WIS S AR TT ORI T I8 el 55 (1, Wi M T 5 AR S AETT UV ] )
EFH

2+ BEFWA

M HAR A S

Il S 2 < B ] 5 Bl = e A7 00 X R L > P L A < e ] R 8 B R

I 1 e =T A R X e i > Y B < (L — A i < e [ T 4 B

5 7 38



M543 6 T T 7 70 e AR 7 45 08 B T R W R Rl Al 95 1 2

2SR D =FHSHXENIESI R E/ (I+HANESRERE) —#HHSHX
ARG/ 1+ S I 9%

e 0 ol P = e HH B 4 R [ T 8 9 + 4 72 9%

= CRHESH— A ZER) /NS 2 H S HHEHE

flan: FESHBEHRAN AEFRELE) FAAIES 10,000 4, 6 NHEEARESLTIF
TBC TB] e e 52 e 45 R S AN (RS 0B I SE AR SR 4R T i, AR 0o 7 T s PR ) 9% %609 0. 60%,  JBE
8 2% o0 0, AR BG4 H 3 3L S0 HAE 2 1. 08 7o, BAEEMBHIAER 1.05 76, FHH
e NG 0oF IO (Y T s PR D 9 380 1. 5%, U R 43 B S e AR «

e tH AL G IREIR] T2 9% =0 T

% H1 42 %51=10, 000X 1. 08=10, 800 T

R (M =10, 800X 1. 5%/ (1+1. 5%) =10, 800X 0. 60%/ (1+0. 60%) =95. 32 JG

¥ 3l =0+95. 32=95. 32 7T

i NARH= (10,800—95.32) /1.05=10, 194. 93

I FIESMATFA N AEFREEEF) RIS 10,000 fr, 6 NHEERLESGLTIFK
S I B e 5 B 4 R G AN (RS e Pl SR BE SR B B A 4, BB 2 e L R S BB 2 1. 08
TG, B NFES NG ATFE A 1. 05 T, RIS 2 R H AT 10, 194. 93 £y

3. Al A5

(1) B4 X REAE R — RN IEAT,  HLIp 3 BE G 5401 25 1R A B LA 200 R B L 2 400 1
By T A NG 1 VR BURERBEG , FRIT I8 T AR L [ e & i el 55

(2) FEEAMEUE LA LSO S0 e s ) 9 RAE Vi H (T HD.o 48288 NSkt
SRINM, FESBHUEICHMITE T+1 B0 N IERGR B il T4, B EH W T+2
H (EZHED a5 7030 0 a8 A ) F 3ol 55 OB TS B, 578 AU 4 BB 1250 43 3 4 40

(B FEL LA , B N1 BE G 0 BRI 5 AT JUTKE 10 0 N 10 B 4 0 BRI D\ 2 H RS B T A vk B

(4) AN T 4 BB B4 B I IR IR AT 200 473, BE G A RE A7 N D 3L 4l o Sk 4
TR He . BAZE R B AN 2 N S B I R T 4 A R A«

(5) X FHe IR G M T &K P R AR, 12 W5 4 1R SE A B Rk %5 A
B OG S B R NTER ENFRE 5 B S M IR B RARRP, ZB AR5
BLREIK R A ARG I A S A, B, TR AR 040 1) ik < A A e o R ]

(6) H4 4 LG 2 H S G  B0FE D F i 3 BER AR “ O Ai 0 (1) J5 4 58 v
o e AL SO B U TR A, R AR I8e (el Ak 2R 0 )

%6 7 8



WS 6 A H 3E WU 7 T R ke R T 5 B 38 P IR ) D [l AT A gl 35 () 8

6 EE&HEIM
6.1 EHHH

Mstedt G E BA TR A F B O, BFALFRARY. dbat. Bl ®B3L JNER T

TRAHIE: RYNTAE X AEE = 168 SiEYIEBRE <0 43 2
Pk : www. phfund. com

G — %R HE: 400-6788-999
T BEMBREAS/EEWEA S ERZH

FETT AR IR EREE G W0 R I BCE I el ), AR SE AR RN CH A, JEIE R e AUk
B 0 R DL A Y, R T P e A A A M 3 < A0 3R T (B
8 HATERFHIEFMR

I RESE AL EGRAMCH &) BEAR ISR HRH (&) 6
A RE . ARERE A HAEOVE RS RESZHE 6 M. T EEBNE NI
WZERZ BRI 6 N H . CASEHE. AT gl TN AN IR B F D SR [k 55, thAs BT AE 5 .

2 —MRIGOLT, AFEEHITBIN B E HER 2 B —ATFEH GG RN _EADT
HATAER . ASEE =T H RYIE],  BARIYIE] i BN S P A SRR A~ 5 W . T
AN, RIEEEREGFHOS/E T, B A0S A il IR m B 5%, FFBOHA
IS e PR 473 0K B B N T — Ak P A

3 AR AR AN AT T ) B A 75 TR B8040 6 < TG vk 2 S T T 5 A 0 5 < [ 45 FP i 5 e b 55
(K7, kg TN AT A 2L O R AR U B [ M 55 14 7 B ) 7 BL v 2 o

Ay A AU AT BT IR < JE [ AN el 55 1O A SS ST DA o 503 AR T A
FASL S5 R B VELIE B0, 15 B 1 1) 6 A8 v [ IE M 2548 2 A5 B EE B B (ISRt 6 > H €
WP UG 27 R AR AR SR B i S W ) ST, a8 Rl AR I 5 BN I
Cwww. phfund. com) ##f], FFLAE A,

RUREFES s AN BN RV DLCSRAR S SR S 10 S D R AT I P 2k
B A, ARSI . THHBE AT AT AT AR AT G 12 & & R AT S50

W45, JFARAE B 5 KRS BE VR PG & H SR G o #IOE BB NIE BB .



WS 6 A H 3E WU 7 T R ke R T 5 B 38 P IR ) D [l AT A gl 35 () 8

Tt e 5 5 B BR 8 ]

20184F 11 A 8 H



