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2025 Key Financial Results 

•  Worldwide net sales increased 1.6%.   
•  Organic sales increased 0.7%.   
•

•

•

•

On January 28, 2026, the Company declared a 4.2% increase in its 
quarterly dividend from $0.295 per share to $0.3075 per share.

 

 

 
 

 

 

 

$5,868 $3.17(2) 
$3.44(3) $3.53(4) 

$6,107 $6,203

(in millions of dollars)  

Net Sales
(in dollars)  

Adjusted Earnings Per Share (1)

2023 2024 2025 2023 2024 2025

in millions, except per share data

2025 2024
reported reportedadjusted* adjusted*
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BATISTE  
#1 Dry Shampoo

WATERPIK 
#1 Power  
Water Flosser

TOUCHLAND  

 

 
 
 

 
 

 
 

 

 

 

 

ARM & HAMMER 

OXICLEAN 
#1 Stain Fighter

THERABREATH  HERO  

Growth Driven by 7 Power Brands
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RICHARD A. DIERKER
President and  

 
earnings growth despite a challenging macroeconomic  

•   

•   
 

 

•   
 

 

•  

•   
 

 
 
 

•   
 

 
 

•   
 

 
 

Evergreen Model 

 

 

 

 
 

PATRICK D. DE MAYNADIER, ESQ. 

Dear Fellow Stockholder,

LEE MCCHESNEY 



 Annual Report 2025  |  3

 

 
 

 

 
 

 

Total Shareholder Return (TSR)
We manage Church & Dwight with the perennial goal 

 
 

 

Key Drivers of TSR 
 
 

 

2. Focus on Power Brands 
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5. Winning Online 
 

6. Focus on Gross Margin 
 

 

 
 

 
 

 
 

 
 

 
 

8. “BEST IN CLASS” Free Cash Flow Conversion 
 

 

 

 

9. Superior Overhead Management 

 
to lowering our costs while growing consumer loyalty  
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Sustainability 
 

 
 

 
 

 
 

 

 

 

 

Culture 

 
 
 

 
determines the winners and the losers in the consumer 

 

 

Outlook  

 

 

 

 
 

 
 

   

RICHARD A. DIERKER
President and  
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Non-GAAP Measures

 
 
 

 
 

Organic Sales Growth

 
 

 
 

 
 
 
 
 

Adjusted Gross Margin

 
Expense (SG&A)

 

 
 

 

 

 
 

 

 
 

Adjusted EPS 

 

Free Cash Flow

 
 
 

 

Free Cash Flow as Percentage of Adjusted Net Income
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Add:
 

 

2025 ORGANIC SALES RECONCILIATION

Total  
Company

Worldwide
Consumer

Consumer
Domestic

Consumer
International

Specialty
Products

Twelve Months Ended 12/31/2025

(Dollars in Millions)

2025 Free Cash Flow as a Percentage of Net Income 

Free Cash Flow

Percentage  

                         

  

  
  

   
Hero Restricted Stock   

   
Waterpik Restructuring   

   
  

 
   

Adjusted Diluted Earnings per Share Reconciliation 

2025 2024% CHANGE
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Brian Buchert

Ray Bajaj

Patrick D. de Maynadier, Esq.

Richard A. Dierker 

Bradlen S. Cashaw

Director since 2021

Richard A. Dierker

Director since 2025

Bradley C. Irwin

Director since 2006

Penry W. Price 

Director since 2011

Kevin Gokey

Rene M. Hemsey 

Carlos G. Linares

Mark Magazine

Lee McChesney

Susan G. Saideman

Director since 2020

Ravichandra K. Saligram

Director since 2006

Director since 2008

Michael R. Smith

Director since 2024

Janet S. Vergis 

Director since 2014

Stacey Ramstedt

Charles Raup

Michael G. Read

Carlos Ruiz

Director since 2008

Laurie J. Yoler 

Director since 2018

Dwight C. Minton

Joseph J. Longo

Directors

Emeritus Director

Principle  









Recent Acquisitions

Divestitures and Business Exits



Household Products

Personal Care Products



Animal Nutrition Products

Specialty Chemicals

Commercial & Professional
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Environmental



Social.

Governance.
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Our Business

Global Economic Conditions and Trade Policies

Strategic
Business Decisions

Strategic Business Decisions



Share Repurchases

One Big Beautiful Bill Act

Touchland Acquisition

New Credit Agreement

Dividend Increase

2025 Financial Highlights

•



•

•

•

•

•

Strategic Goals, Challenges and Initiatives





Revenue Recognition and Promotional and Sales Return Reserves

Impairment of Goodwill, Trade Names and Other Intangible Assets



Income and other Taxes

New Accounting Pronouncements



Net Sales

Gross Profit



Operating Costs

Nonoperating Expenses

Taxation





2025 compared to 2024

2025 compared to 2024



2025 compared to 2024







Cash Flow Analysis

2025 compared to 2024



Concentration of Risk

Interest Rate Risk

Other Market Risks



Internal Control-Integrated Framework (2013)

/s/ Richard A. Dierker /s/ Lee B. McChesney



Critical Audit Matter Description



How the Critical Audit Matter Was Addressed in the Audit

•

•

•

•

Critical Audit Matter Description



How the Critical Audit Matter Was Addressed in the Audit

•

•

•















Business

Basis of Presentation

Use of Estimates

Revenue Recognition

a. Nature of Goods and Services



b. When Performance Obligations are Satisfied

c. Variable Consideration

d. Practical Expedients

Sales of Accounts Receivable

Cost of Sales, Marketing and Selling, General and Administrative Expenses



Foreign Currency Translation

Cash Equivalents

Inventories

Property, Plant and Equipment

Software

Fair Value of Financial Instruments

Goodwill and Other Intangible Assets



Research and Development

Earnings Per Share (“EPS”)

Employee and Director Stock Based Compensation

Income and Other Taxes



Recently Adopted Accounting Pronouncements

Recent Accounting Pronouncements Not Yet Adopted

Fair Value Hierarchy



Fair Values of Other Financial Instruments

Cash Equivalents:

Short-Term Borrowings:

Senior Notes:

Other



Derivatives Designated as Hedging Instruments

Diesel Fuel Hedges

Foreign Currency

Net Investment Hedge

Commodity Hedges

Derivatives not Designated as Hedging Instruments

Equity Derivatives







Touchland Acquisition

Graphico Acquisition

q

p q



Spinbrush Divestiture

Flawless Business Exit

Waterpik Showerheads Business Exit

VMS Divestiture

p

p



Indefinite-Lived Intangible Assetsf g



Intangible Assets With a Useful Life

Goodwill

g f f









Commercial Paper

3.15% Senior Notes due August 1, 2027

2.3% Senior Notes due December 15, 2031

5.6% Senior Notes due November 15, 2032

3.95% Senior Notes due August 1, 2047



5.0% Senior Notes due June 15, 2052

Revolving Credit Facility







Stock Optionsp





Restricted Stock Units

Performance Stock Units

Employee Stock Purchase Plan

Deferred Compensation Plans

f

p y

f p





Commitments



Legal proceedings



Segment Information



Geographic Information

Customers
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By: /s/ Richard A. Dierker



/s/ Richard A. Dierker

/s/ Bradlen S. Cashaw

/s/ Bradley C. Irwin

/s/  Penry W. Price

/s/ Susan G. Saideman

/s/ Ravichandra K. Saligram

/s/ Robert K. Shearer

/s/ Michael R. Smith

/s/ Janet S. Vergis

/s/ Arthur B. Winkleblack

/s/ Laurie J. Yoler

/s/ Lee B. McChesney

/s/ Joseph J. Longo





/s/ Richard A. Dierker



/s/ Lee B. McChesney



/s/ Richard A. Dierker



/s/ Lee B. McChesney



 
Corporate Headquarters

www.churchdwight.com

Independent Registered  

Transfer Agent and Registrar

 

10-K Report
 
 

 
 

 

Stockholder Inquiries
 

 
 

 
directed to:

Shareholder correspondence  
should be mailed to:

Overnight correspondence  
should be sent to:

www.computershare.com/investor

Dividend Reinvestment Plan

 
 
For details, contact:

 

 
stockholders will be held at:

New York Stock  

 

 

 



CHURCH & DWIGHT CO., INC. 

Princeton South Corporate Center
500 Charles Ewing Boulevard
Ewing, NJ 08628

www.churchdwight.com


