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EXPLANATORY NOTE 
 

Uranium Energy Corp. (the "Company") is hereby furnishing a copy of its Annual Report on Form 
10-K for the fiscal year ended July 31, 2025 (the "2025 Form 10-K"), which was filed with the 
U.S. Securities and Exchange Commission (the "SEC") on September 24, 2025, in satisfaction of 
the requirement to provide its shareholders with an "annual report to security holders" pursuant to 
Rule 14a-3(b) under the Securities Exchange Act of 1934, as amended.  You are encouraged to 
review such information together with any subsequent information that the Company has filed with 
the SEC after the filing of the 2025 Form 10-K, including but not limited to the Company's 
Definitive Proxy Statement for the 2026 annual meeting of stockholders. 
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Note Concerning Exhibits 
 
The following exhibits (each, an "Exhibit") that were filed or furnished with the 2025 Form 10-K are not 
included herewith: 
  

Exhibit 10.7 – Executive Employment Services Agreement between Uranium Energy Corp. 
and Josephine Man, dated October 1, 2024;  
Exhibit 10.8 – Amendment No. 1 to At The Market Offering Agreement by and between 
Uranium Energy Corp. and Goldman Sachs & Co. and the co-managers set forth therein, 
dated August 11, 2025;  
Exhibit 14.1 – Code of Ethics;  
Exhibit 19.1 – Insider Trading, Reporting and Blackout Policy;  
Exhibit 21.1 – Subsidiaries of Uranium Energy Corp.;  
Exhibit 23.1 – Consent of Independent Auditors, PricewaterhouseCoopers LLP;  
Exhibit 23.2 – Consent of Western Water Consultants, Inc.;  
Exhibit 23.3 – Consent of Tetra Tech Canada Inc.;  
Exhibit 23.4 – Consent of Understood Mineral Resources Ltd.;  
Exhibit 23.5 – Consent of Terracon Geotechnique Ltd.;  
Exhibit 23.6 – Consent of Snowden Optiro;  
Exhibit 23.7 – Consent of Clifton Engineering Group Ltd.;  
Exhibit 31.1 – Certification of Chief Executive Officer pursuant to Securities Exchange Act 
of 1934 Rule 13a-14(a) or 15d-14(a);  
Exhibit 31.2 – Certification of Chief Financial Officer pursuant to Securities Exchange Act 
of 1934 Rule 13a-14(a) or 15d-14(a);  
Exhibit 32.1 – Certification of Principal Executive Officer and Principal Financial Officer 
pursuant to 18 U.S.C. Section 1350; and  
Exhibit 97.1 – Policy for the Recovery of Erroneously Awarded Incentive-Based 
Compensation. 

 
If you would like to receive a printed copy of any Exhibit, please contact Julie Lawson, Paralegal, at Suite 
1830, 1188 West Georgia Street, Vancouver, British Columbia, Canada, V6E 4A2, or by sending an email 
to fulfillment@uraniumenergy.com. If sending an email and you are a beneficial owner, your request must 
set forth a good faith representation that, as of May 29, 2026, you were a beneficial owner of shares of 
common stock entitled to vote at the annual meeting of the Company's stockholders to be held on July 23, 
2026, as well as your name and address. The Company will furnish any requested Exhibit upon receiving 
the payment of US$0.05 per page plus applicable United States Postal Service postage fees. Copies of 
Exhibits are also available free of charge on the SEC's website (http://www.sec.gov). 


